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SHORTER NOTICE

SHORTER NOTICE is hereby given that 12™ Annual General Meeting of Members of PDP SHIPPING & PROJECTS
LIMITED will be held on Tuesday 30" November, 2021 at 11.00 A.M. at the Registered Office of the Company situated at A-606.
Mahavir Icon. Plot Nos. 89 & 90 Sector 15. CBD Belapur, Navi Mumbai, Maharashtra — 400614 to transact the following business:-

ORDINARY BUSINESS:

1. To receive, consider and adopt the audited Balance Sheet as at 315" March 2021, Statement of Profit & Loss Account for the
vear ended on that date together with Reports of Directors and Auditors thereon.

2. Reappointment of Mrs. Shalini Abhiuday Verma (DIN: 07040233), as a Director liable to retire by rotation
To consider and. if thought fit. to pass the following Resolution as an Ordinary Resolution:

“RESOLVED THAT Mrs. Shalini Abhiuday Verma (DIN: 07040233), Director of the Company. who retires by rotation and being
eligible for re-appointment. be and is hereby re-appointed as Director of the Company.”

(9]

Re-Appointment of M/s SSRV & Associates, Chartered Accountants as Statutory Auditor of the Company
To consider and. if thought fit. to pass the following Resolution as an Ordinary Resolution:

“RESOLVED THAT pursuant to Section 139. 142 and other applicable provisions. if any, of the Companies Act. 2013 read with the
Companies (Audit and Auditors) Rules, 2014, M/s SSRV & Associates, Chartered Accountants (Firm Registration No. 135901 W), be
and are hereby reappointed as the Statutory Auditors of the company, to hold oftice for a term of 1 (one) years from the conclusion of
this Annual General Meeting until the conclusion of the next Annual General Meeting of the company. at such remuneration as may
be finalized by Animesh Kumar, Director in consultation with the Statutory Auditors.”

“RESOLVED FURTHER THAT the Board of Directors of the Company be and is hereby authorized for and on behalf of the
Company to take all necessary steps and to do all such acts. deeds, matters and things which may deem necessary in this behalf.”

By the Order of the Board
For PDP Shipping & Projects Limited
CIN: U61100MH2009PLC 192893

For PDP Shipping & Projects Ltd For PDP Shippi

& Projects Lta

/Animesh Kumaf® Shalini Abhiuday Ve

Director ‘ Director  Director

DIN: 02534914 DIN: 07040235

Director

Date: 30.11.2021
Place: Navi Mumbai

Registered Office: A-606. Mahavir Icon, Plot Nos. 89 & 90 Sector 13
CBD Belapur, Navi Mumbai. MH - 400614 INDIA

Company CIN: U61100MH2009PLC 192893

Email 1D: adminiezpdpprojects.com

Contact Number:  +91-22-27581200
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Notes:

1. A member entitled to attend and vote at the meeting is entitled to appoint a proxy to attend and vote instead
of him & the proxy need not be a member. Proxies in order to be effective shall duly filled, stamped, executed
and lodged with the registered office of the company at least 1 hours before the time fixed for the
commencement of the meeting.

2. Members/ Proxies should fill the Attendance sheet for attending the Meeting.

3. Audited Balance Sheet for the yvear ended on 31" March, 2021 together with reports of Auditors and Directors are
enclosed herewith.

4. Members are requested to bring their copy of Annual Report to the meeting.

5. Corporate Members are requested to send a duly certified true copy of the Board Resolution authorizing their
representatives to attend and vote at the Annual General Meeting.

6. Members are requested to intimate immediately change in their address at the registered office of the Company.

7. Members are informed that in case of joint holders attending the Meeting. only such Joint holder who is higher in
the order of the names will be entitled to vote.

8. A Route Map along with Prominent Landmark for easy location to reach the venue of Annual General Meeting is
annexed with the notice of Annual General Meeting as per the requirement of Secretarial Standards-2 (SS-2) as
issued by the Institute of Company Secretaries of India (ICSI)

9. Members desiring any information relating to the accounts are requested to write to the Company well in advance

so as to enable the management to keep the information ready.

By the Order of the Board
For PDP Shipping & Projects Limited
CIN: U61100MH2009PLC192893

Zot PDP Shipping & Projects Lta For PDP Shipping & Projects Lta

imesh Kuniar " Shalini Abhi erma .
Director Director Director Director
DIN: 02534914 DIN: 07040233

Date: 30.11.2021
Place: Navi Mumbai

Registered Office.  A-606, Mahavir Icon, Plot Nos. 89 & 90 Sector 15
CBD Belapur, Navi Mumbai. MH - 400614 INDIA

Company CIN: U61100MH2009PLC192893

Email 1D: adminfwpdpprojects. com

Contact Number: +91-22-27581200
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PDP SHIPPING & PROJECTS LTD.

Mahaavir Icon, 606 A Wing, Plot No. 89/90, Sector 15, CBD Belapur
Navi Mumbai - 400614, Maharashtra, INDIA.

Tel: +91-22-2758 1200 Fax: +91-22-2756 3132

DIRECTORS’ REPORT

To The Members,
PDP SHIPPING & PROJECTS LIMITED

Your Directors have great pleasure in presenting Annual Report and the Audited Sfatements of
Accounts of the Company for the year ended 31st March, 2021.

1. FINANCIAL HIGHLIGHTS

The summarized financial performance of the Company for 2020-21 and 2019-20 is given below:

\

E-mail: info@pdpprojects.com | Web: www.pdpprojects.com | CIN U61100MH2009PLC192893

Particulars For the Year Ended | For the Year Ended
March 31, 2021 March 31, 2020
Revenue from operations 75232656 74656623
Other Income 279945 363119
Total Income 75512601 75019742
Expenditure (excluding depreciation) 74695921 73698139
Depreciation 174316 237429
Total Expenditure 74870237 73935568
Profit / (Loss) before Tax 642365 1084173
Tax 167015 281885
Deferred Tax = -
Profit / (Loss) after tax 475350 802288
Basic and Diluted Earnings per equity share 9.14 15.43

2. OPERATIONS AND BUSINESS PERFORMANCE

For the financial year 2020-21, your Company’s Net Profit was Rs. 475350/- as against 802288/-
in the previous year.

3. DIVIDEND
Your Directors have not recommended any dividend on the Equity Shares for the financial year
under review.

4. EXTRACT OF THE ANNUAL RETURN

The abstract of the Annual Return for the year ended 31st March 2021,pursuant to section 92 (3)
of the Companies Act, 2013 and Rule 12 (1) of the Companies (Management and Administration)
Rules, 2014 as per format prescribed in MGT-9 of the Companies Act, 2013 is attached to the
Directors Report as Annexure “A”. AAE = &4 ®
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10.

11.

12.

13.

MEETINGS OF THE BOARD
The Company had Four (4) Board Meetings during the financial year under review on 18.05.2020,
07.09.2020, 15.12.2020 and 15.03.2021.

DIRECTORS’ RESPONSIBILITY STATEMENT

Pursuant to the requirement under section 134(3) (¢} of the Companies Act, 2013, based on
reports by the management, it is hereby confirmed that:

In the preparation of the annual accounts, the applicable accounting standards had been followed
along with the proper explanation relating to material departures;

The directors had selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair view of the
state of affairs of the company at the end of the financial year and of the profit and loss of the
company for that period;

The directors had taken proper and sufficient care for the maintenance of adequate accounting
records in accordance with the provisions of this Act for safeguarding the assets of the company
and for preventing and detecting fraud and other irregularities;

The directors had prepared the annual accounts on a going concern basis; and

The directors had devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively.

DECLARATION FROM INDEPENDENT DIRECTORS
The Company is not required to have independent Directors.

POLICY ON DIRECTORS APPOINTMENT AND REMUNERATION
The Company is not required to constitute the Nomination and Remuneration committee as
required under section 134(2)(e) and section 178(4) of the Companies Act 2013.

PARTICULARS OF LOANS, GUARANTEES GIVEN AND INVESTMENTS MADE PURSUANT TO
THE PROVISIONS OF SECTION 186 OF THE COMPANIES ACT, 2013.

The Company has not made any Investments, given Loan and provided Security. Hence Provisions
of section 186 of the Companies Act, 2013 are not applicable.

CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES.

The Company has not made any particulars of contracts or arrangements with related parties
referred to in Section 188(1),

MATERIAL CHANGES AND COMMITMENTS

There were no material changes and commitments, affecting the financial position of the company
which have occurred between the end of the financial year of the company to which the financial
statements relate pursuant to Section 134(3)(l) of the Companies Act, 2013 and the date of this
report.

TRANSFER TO RESERVES
The Company had not transferred any amount to the general reserves for the financial year 2020-
2021.

AUDITORS AND AUDITOR’S REPORT
M/s SSRV & Associates., (Membership No: 403437) Chartered Accountants, Statutory Auditors of
the-Company retires at the conclusion of the ensuring Annual General Meeting and eligible for re-
appointment.

The Auditors Report to the Shareholders is self-explanatory and does not contain any
qualification, reservations or adverse mark.



The Company has not accepted any public deposits falling under Section 73 of Chapter
V of the Companies Act, 2013.

15. THE CHANGE IN THE NATURE OF BUSINESS, IF ANY.
There has been no change in the nature of business of the Company.

16. THE NAMES OF COMPANIES WHICH HAVE BECOME OR CEASED TO BE ITS
SUBSIDIARIES, JOINT VENTURES OR ASSOCIATE COMPANIES DURING THE
YEAR
There were no Companies which have become or ceased to be its subsidiaries, Joint
Ventures or Associate Companies during the year.

17. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE
EARNINGS AND OUTGO
In view of the nature’ of activities carried on by the Company, the requirements for
disclosure in respect of Conservation of Energy, Technology Absorption, Foreign
Exchange Earnings and outgo in terms of the Companies (Accounts) Rules, 2014 are
not applicable to the Company. However, the Company in the regular course of
Business takes all possible efforts towards energy conservation.

18.EMPLOYEES RULES
x There are no such employees drawing salary as specified under provisions of Rules 5(2)
and 5(3) of the Companies (Appointment and Remuneration of Managerial Personnel)
Rules, 2014.

For and on behalf of the Board of Directors
PDP Shipping & Projects Limited

For PDP:%%r‘lippir%& Praj?mg Ltd For PDP’ShippinWts Ltd
ANIMESH KUMAR i ERMA .
DIN: 02534914  Director DIN: 070 Director
Director Dir 1

Place: Mumbai

Date: 30.11.2021



SSRV & Associates

Chartered Accountants

Head Office :- Office No. 215, 2nd Floor, Gundecha Ind. Estate, Akurli Road, Kandivali (E), Mumbai - 400 101.
Tel: +91 22-67337024 / +91 22-67337025 | E-mail : ssrvanbassocioates@gmail.com

INDEPENDENT AUDITOR’S REPORT

TO THE MEMBERS OF PDP SHIPPING AND PROJECTS LIMITED

Report on the Audit of the Financial Statements '

Opinion

We have audited the accompanying financial statements of PDP Shipping & Projects

Limited (“the Company”), which comprise the Balance Sheet as at March 31, 2021, the

Statement of Profit and Loss Account, and the Statement of Cash Flows for the year ended

on that date, and a summary of the significant accounting policies and other explanatory
+information (hereinafter referred to as “the financial statements”).

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give the information required by the Companies Act,
2013 (“the Act”) in the manner so required and give a true and fair view in conformity with
the Accounting Standards prescribed under section 133 of the Act read with relevant rules
issued thereunder and other accounting principles generally accepted in India, of the state
of affairs of the Company as at March 31, 2021, the profit and loss account and its cash
flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on
Auditing specified under section 143(10) of the Act (SAs). Our responsibilities under those
Standards are further described in the Auditor’s Responsibilities for the Audit of the
-Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India (ICAI) together with the independence requirements that are relevant to our audit of
the financial statements under the provisions of the Act and the Rules made thereunder,
and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAI's Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to pr0v1de a basis for our audit opinion on the
financial statements.

Key Audit Matters
Key audit matters are those matters that, in our professional judgment, were of most

significance in our audit of the financial statements of the current period. These matters
were addressed in the context of our audit of the financial statements as a whole, and in
forming our opinion thereon, and we do not provide a separate opinion on these matters.
"We have determined the matters described below to be the key audit matters to be
communicated in our report.
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SR.

KEY AUDIT MATTER

PRINCIPAL AUDIT PROCEDURES / AUDITOR’S
RESPONSE

Non-responses of external confirmations
request perpetrated pursuant to SA 505

COVID-19 has impacted the procedure of
external confirmation request to vendors and
customers. Postal facilities were not available
in the near-end of the financial year. To
combat this, we had sent positive external
confirmation requests through electronic
modes. However, due to suspension of
business activities of many confirming
parties, there . are fewer confirmations
received than anticipated. In such events, in

‘| accordance with SA, auditors have to revise

the assessed risk of material misstatement at

We revised our assessed risk and have modified our
audit procedures to mitigate these risks. We have
obtained a reliable assurance pertaining to
transactions with confirming parties, in the sense for
accurate and complete processing of routine and
significant classes of transactions such as revenue,
purchases and cash receipts or cash purchases. We
selected samples and tested the effectiveness of
controls relating to accuracy and completeness of
transactions in totality considering the frequency
and regularity of transactions. We performed
alternative  audit procedures like follow-up
confirmation requests, verification of subsequent
payments and receipts to verify part of the balances

the assertion level, and modify the planned | appearing in the original confirmation requests.
audit procedures. SA also directs the auditors

to perform alternative audit procedures.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the preparation of the other
information. The other information comprises the information included in the Management
Discussion and Analysis, Board’s Report including Annexures to Board’s Report, Business
Responsibility Report, Corporate Governance and Shareholder’s Information, but does not
include the financial statements and our auditor’s report thereon. Our opinion on the
financial statements does not cover the other information and we do not express any form
of assurance conclusion thereon. In connection with our audit of the financial statements,
our responsibility is to read the other information and, in doing so, consider whether the
other information is materially inconsistent with the financial statements or our knowledge
obtained during the course of our audit or otherwise appears to be materially misstated.

If based on the work we have performed, we conclude that there is a material misstatement
of this other information, we are required to report that fact. We have nothing to report in
this regard.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of
the Act with respect to the preparation of these financial statements that give a true and
fair view of the financial position, financial performance, changes in equity and cash flows
of the Company in accordance with the AS and other accounting principles generally
accepted in India. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and
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-application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of
the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error. In preparing the financial statements, '

Management is responsible for assessing the Company’s ability to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or
to cease operations, or has no realistic alternative but to do so. The Board of Directors are
responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements
Our objectives are to obtain reasonable assurance about whether the financial statements
.as a whole are free from material misstatement, whether due to fraud or error, and to issue
an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
these financial statements. As part of an audit in accordance with SAs, we exercise
professional judgment and maintain professional skepticism throughout the audit. We also:
1) Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

. 2) Obtain an understanding of internal financial controls relevant to the audit in order
to design audit procedures that are appropriate in the circumstances. Under section
143(3)(i) of the Act, we are also responsible for expressing our opinion on whether the
Company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

3) Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

4) Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists, we
are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Qur

. conclusions are based on the audit evidence obtained up to the date of our auditor’s
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report. However, future events or conditions may cause the Company to cease to continue
as a going concern. :

5) Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation. Materiality is the
magnitude of misstatements in the financial statements that, individually or in aggregate,
makes it probable that the economic decisions of a reasonably knowledgeable user of the
financial statements may be influenced. We consider quantitative materiality and

+ qualitative factors in (i) planning the scope of our audit work and in evaluating the results
of our work; and (ii) to evaluate the effect of any identified misstatements in the financial
statements.

6) We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings, including
any significant deficiencies in internal control that we identify during our audit. We also
provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards. From the matters communicated
with those charged with governance, we determine those matters that were of most
significance in the audit of the financial statements of the current period and are therefore
the key audit matters. We describe these matters in our auditor’s report unless law or

. regulation precludes public disclosure about the matter or when, in extremely rare
circumstances, we determine that a matter should not be communicated in our report
because the adverse consequences of doing so would reasonably be expected to outweigh
the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements
1. As required by Section 143(3) of the Act, based on our audit we report that:

a) We have sought and obtained all the information and explanations which to the best of
ou knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

. ¢) The Balance Sheet, the Statement of Profit and Loss includingthe Statement of Cash Flow
dealt with by this Report are in agreement with the relevant books of account.

d) In our opinion, the aforesaid financial statements comply with the AS specified under
Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.
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e) On the basis of the written representations received from the directors as on March 31,
. 2021 taken on record by the Board of Directors, none of the directors is disqualified as on
March 31, 2021 from being appointed as a director in terms of Section 164 (2) of the Act.

f) With respect to the adequacy of the internal financial controls over financial reporting of
the Company and the operating effectiveness of such controls, refer to our separate Report
in “Annexure A”. Our report expresses an unmodified opinion on the adequacy and -
operating effectiveness of the Company’s internal financial controls over financial

reporting.

g) With respect to the other matters to be included in the Auditor’s Report in accordance
with the requirements of section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations given to
us, the remuneration paid by the Company to its directors during the year is in accordance
with the provisions of section 197 of the Act.

. h) With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our
opinion and to the best of our information and according to the explanations given to us:

i. The Company has disclosed the impact of pending litigations on its financial position in its
financial statements.

1i. The Company has made provision, as required under the applicable law or accounting
standards, for material foreseeable losses, if any, on long-term contracts including
derivative contracts.

iii. There has been no delay in transferring amounts, required to be transferred, to the
Investor Education and Protection Fund by the Company.

2. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”) issued by the
Central Government in terms of Section 143(11) of the Act, we give in “Annexure B” a
. statement on the matters specified in paragraphs 3 and 4 of the Order.

For SSRV & Associates
Chartered Accountanisass.

Mem No:403437
Place: Mumbai
Date : 30th November, 2021
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ANNEXURE “A” TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 1(f) under ‘Report on Other Legal and Regulatory Requirements’

section of our report to the Members of PDP SHIPPING AND PROJECTS LIMITEDof even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i)

of Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of PDP SHIPPING
.AND PROJECTS LIMITED(“the Company”) as of March 31, 2021 in conjunction with our

audit of the financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Board of Directors of the Company is responsible for establishing and maintaining
internal financial controls based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the Institute of Chartered Accountants of India. These responsibilities
include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to respective company’s policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of
the accounting records, and the timely preparation of reliable financial information, as
required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the internal financial controls over financial
reporting of the Company based on our audit. We conducted our audit in accordance with
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
“Guidance Note”) issued by the Institute of Chartered Accountants of India and the
Standards on Auditing prescribed under Section 143(10) of the Companies Act, 2013, to the
extent applicable to an audit of internal financial controls. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether adequate internal financial controls
over financial reporting was established and maintained and if such controls operated
effectively in all material respects. Our audit involves performing procedures to obtain
audit evidence about the adequacy of the internal financial controls system over financial
reporting and their operating effectiveness. Our audit of internal financial controls over
financial reporting included obtaining an understanding of internal financial controls over
financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed
risk. The procedures selected depend on the auditor’s judgement, including the assessment
of the risks of material misstatement of the financial statements, whether due to fraud or
error. We believe that the audit evidence we have obtained, is sufficient and appropriate to
provide a basis for our audit opinion on the internal financial controls system over financial
reporting of the Company. '
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Meaning of Internal Financial Controls over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company’s internal financial control over
‘financialreporting includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of financial
statements in accordance with generally accepted accounting principles, and that receipts
and expenditures of the company are being made only in accordance with authorizations of
management and directors of the company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorized acquisition, use, or disposition of
the company’s assets that could have a material effect on the financial statements.

Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls over financial reporting to
‘future periods are subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion
In our opinion, to the best of our information and according to the explanations given to us,
the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were
operating effectively as at March 31, 2021, based on the internal control over financial
reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India.

For SSRV & Associates
+ Chartered Accountangs

Partner
Mem No:403437

Mumbai

Date: 30t November, 2021
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ANNEXURE ‘B’ TO THE INDEPENDENT AUDITOR’S REPORT
(Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory
Requirements’ section of our report to the Members of PDP SHIPPING AND PROJECTS

LIMITED of even date)
i. In respect of the Company’s fixed assets:

(a) The Company has maintained proper records showing full particulars, including
quantitative details and situation of fixed assets.

(b) The Company has a program of verification to cover all the items of fixed assets in a
phased manner which, in our opinion, is reasonable having regard to the size of the
Company and the nature of its assets. Pursuant to the program, certain fixed assets were
' physically verified by the management during the year. According to the information and
explanations given to us, no material discrepancies were noticed on such verification.

(c) According to the information and explanations given to us, the records examined by us
and based on the examination of the conveyance deeds / registered sale deed provided to
us, we report that, the title deeds, comprising all the immovable properties of land and
buildings which are freehold, are held in the name of the Company as at the balance sheet
date. In respect of immovable properties of land and building that have been taken on lease
and disclosed as fixed assets in the financial statements, the lease agreements are in the

name of the Company.

ii. The Company is a service company. Accordingly, it does not hold any physical
inventories. Thus, paragraph 3(ii) of the Order is not applicable to the Company.

iii. The Company not having any holding company which is exempt under section 186 and
therefore not required to maintain register under section 189 of the companies act 2013
'Thus, paragraph 3(iii) of the Order is not applicable to the Company.

iv. In our opinion and according to the information and explanations given to us, the
Company has complied with the provisions of Sections 185 and 186 of the Act in respect of
grant of loans, making investments and providing guarantees and securities, as applicable.

v. The Company has not accepted deposits during the year and does not have any
unclaimed deposits as at March 31, 2021 and therefore, the provisions of the clause 3 (v) of
the Order are not applicable to the Company.

vi. The maintenance of cost records has not been specified by the Central Government
under section 148(1) of the Companies Act, 2013 for the business activities carried out by
the Company. Thus reporting under clause 3(vi) of the order is not applicable to the
Company.

UDIN NO: 22403437AAGZXE5519




vii. According to the information and explanations given to us, in respect of statutory dues:

(a) The Company has generally been regular in depositing undisputed statutory dues,

including Provident Fund, Employees’ State Insurance, Income Tax, Goods and Service Tax,
" Customs Duty, Cess and other material statutory dues applicable to it with the appropriate

authorities.

(b) There were no undisputed amounts payable in respect of Provident Fund, Employees’
State Insurance, Income Tax, Goods and Service Tax, Customs Duty, Cess and other material
statutory dues in arrears as at March 31, 2021 for a period of more than six months from

the date they became payable.

viii. The Company has not taken any loans or borrowings from financial institutions, banks
and government or has not issued any debentures. Hence reporting under clause 3 (viii) of
the Order is not applicable to the Company, except the outstanding demand of Rs. 4,330 of
A.Y. 2015-16 and the following TDS default notice during the course of audit.

Assessment Year Total TDS Default
2017-18 RS. 2,79,370.39
2018-19 RS. 208.00

2019-20 RS. 19,560.00
2020-21 RS. 622.00

2021-22 RS. 31,200.00

ix. The Company has not raised moneys by way of initial public offer or further public offer
(including debt instruments) or term loans and hence reporting under clause 3 (ix) of the
Order is not applicable to the Company.

x. To the best of our knowledge and according to the information and explanations given to
us, no fraud by the Company or no material fraud on the Company by its officers or
_employees has been noticed or reported during the year.

xi. In our opinion and according to the information and explanations given to us, the
Company has paid/provided managerial remuneration in accordance with the requisite
approvals mandated by the provisions of section 197 read with Schedule V to the Act.

xii. The Company is not a Nidhi Company and hence reportlng under clause 3 (xii) of the
Order is not applicable to the Company.

xiii. In our opinion and according to the information and explanations given to us, the
Company is in compliance with Section 177 and 188 of the Companies Act, 2013 where
applicable, for all transactions with the related parties and the details of related party
transactions have been disclosed in the financial statements as required by the applicable
accounting standards.

UDIN NO: 22403437AAGZXE5519




xiv. During the year, the Company has not made any preferential allotment or private
placement of shares or fully or partly paid convertible debentures and hence reporting
under clause 3 (xiv) of the Order is not applicable to the Company.

xv. In our opinion and according to the information and explanations given to us, during the
year the Company has not entered into any non-cash transactions with its Directors or
‘persons connected to its directors and hence provisions of section 192 of the Companies
Act, 2013 are not applicable to the Company.

xvi. The Company is not required to be registered under section 45-1A of the Reserve Bank
of India Act, 1934.

Partner
.Mem No:403437

Place: Mumbai

Date: 30th November, 2021

UDIN NO: 22403437AAGZXE5519



PDP SHIPPING & PROJECTS LIMITED
Financial Statement As Per Schedule III Company Act 2013
. As at 31 March | As at 31 March
Particulars Note 2021 2020
I. EQUITY AND LIABILITIES
(1) Shareholder's Funds
(a) Share Capital 2 7,02,560 7,02,560
(b) Reserves and Surplus 3 14,76,023 8,33,658
(c) Share Application Money
21,78,583 15,36,218
(2) Non-Current Liabilities
(a) Long Term Borrowings 4 - -
(3) Current Liabilities
(a) Short-term borrowings 6 1,31,250 10,74,900
(b) Trade payables - 7 83,74,189 47,13,181
(c) Other current liabilities 8 12,91,902 17,19,522
(d) Short Term Provisions 9 13,92,720 2,11,937
1,11,90,060 77,19,540
Total 1,33,68,643 92,55,757
II.ASSETS
(1) Non-current assets
(a) Fixed assets
(i) Tangible assets 10 4,44,788 5,90,725
(b) Deferred Tax Liability 5 1,23,783 1,23,783
(c) Long-term Loans and Advances 11 7,44,752 7,44,752
: : 13,13,323 14,59,260
(2) Current assets
(a) Trade receivables 12 98,66,258 50,11,456
(b) Cash and cash equivalents 13 4,53,862 15,81,220
(c) Short Term Loans & Advances 14 16,68,630 11,37,250
(d) Other current assets 15 66,571 66,571
1,20,55,320 77,96,497
Total 1,33,68,643 92,55,757
Significant Accounting Policies 1
AS PER OUR REPORT OF EVEN DATE ATTACHED
FOR SSRV AND ASSOCIATE: For PDP SHIPPING & PROJECTS LIMITED
CHARTERED ACCOUN DP, Shipp cts Ltd

inmrojects Ltd For PDP Shipping & Proj
1 m (W"/L e : \

Director
VISHNUKANT KABRA ANIMESH KUMAR SHALINI V;
M. NO. : 403437 DIRECTOR DIRECT
F. M NO: 135901W DIN:02534914 DIN:07040233

PLACE: MUMBAI
DATE: 30th November, 2021
UDIN : 22403437AAGZXES5519




PDP SHIPPING & PROJECTS LIMITED
Financial Statement As Per Schedule III Company Act 2013
Statement of Profit and Loss for the year ended 31 March 2021

Par ti(.;.ulars Note| As at 31 March As at 31 March
No 2021 2020

Income:

1. Revenue from Operations

Sale of Services 16 7,52,32,656 7,46,56,623

2. Other Income 17 2,79,945 3,63,119
Total Revenue from operations 7,55,12,602 7,50,19,741
Expenses:

1. Employee benefit expenses 18 67,39,626 77,98,467
2. Financial costs 19 41,473 5,31,809
3. Depreciation 10 1,74,316 2,37,429
4. Cost of Sales 20 6,79,14,823 6,53,67,863
Total Expenses 7,48,70,237 7,39,35,568
Profit before Tax 6,42,365 10,84,173
Tax Expense

Current Tax Expenses for Current Year 1,67,015 2,81,885
Deferred Tax Assets/Liability

Profit After Tax 4,75,350 8,02,288
Earning Par Share (of Rs. 10/-each)

(a) Basic 22 9.14 15.43
(b) Dilited 22 9.14 15.43

The Notes refered to above from as integral part of balance sheet

As Per Our Report of Even Date Attached
FOR SSRV AND ASSOCIATES

For PDP SHIPPING & PROJECTS LIMITED

Fomeh K

/

Director
ANIMESH KUMAR

DIRECTOR
DIN:02534914

M. NO. : 403437
F. M NO : 135901W
PLACE: MUMBAI

DATE: 30th November, 2021
UDIN : 22403437AAGZXES519

DIN:07040233




PDP SHIPPING & PROJECTS LIMITED

Cash flow statement pursuant to Clause 32 of the Listing Agreement for the year ended 31st March, 2021

A

—

B)

<)

PARTICULARS Year Ended Year Ended
: 31st March 2021 31st March 2020

CASH FLOW FROM OPERATING ACTIVITIES
Net Profit before Taxes and Extra ordinary item 6,42,365 10,84,173
Adjustments
Provision for Tax (1,67,015) (2,81,885)
Depreciation 1,74,316 2,37,429
Operating Profit before Working CapltaJ Changes 6,49,665 10,39,717
Adjustments For
(Increase) / Decrease in trade & Other receivable (46,68,156) 7,92,373
(Increase) / Decrease in other current assets = 47,622
(Increase) / Decrease in Short term Loan & Advances (5,31,380) 19,40,767
Increase / (Decrease) in Short term Borrowings (9,43,650) (53,95,051)
Increase / (Decrease) in Trade Payables 36,61,008 30,55,963
Increase / (Decrease) other current liabilities (4,27,620) 13,66,437
Increase / (Decrease) in Short term Provisions 11,80,783 (21,08,787)
Cash generated from operations (10,79,351) 7,39,042
Income Tax Paid

Total (A) (10,79,351) 7,39,042
CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Fixed Assets (28,381) (30,432)

Total (B) (28,381) (30,432)
CASH FLOW FROM FINANCING ACTIVITIES
inicrease / (Decrease) in Long Term borrowing - (1,88,217)
Increase / Decrease in Long-term loans and advances - 2,38,010

Total (C) - 49,793
NET CHANGE IN CASH AND CASH EQUIVALENT (A+B+C) (11,07,732) 7,58,403
CASH AND CASH EQUIVALENT AS AT BEGINNING OF YEAR 15,81,220 8,22,818
CASH AND CASH EQUIVALENT AS AT END OF THE YEAR 4,73,489 15,81,220

As Per Our Report of Even Date Attached
FOR SSRV AND ASSO A

3 Shi pmg /ﬁ\Prﬁ{ititf Ltd

/ VISHMUKANT
{24
MEMB HO.

M. NO. : 403437
F. M NO: 135901W
PLACE: MUMBAI

| DATE: 30th November, 2021

UDIN : 22403437AAGZXES519

For PDP SHIPPING & PROJECTS LIMITED

For PDP Shipping & Projects Ltd

Direg{Qfesn xumar

DIRECTOR
DIN:02534914
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PDP SHIPPING & PROJECTS LIMITED

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2021

3-Reserves & Surplus

As at 31 March 2021

As at 31 March 2020

Particulars

B. Surplus

Opening Balance 8,33,658 9,033

(+) Net Profit For the current year 6,42,365 8,02,288

(-) provision For Tax 22,337

Closing Balance 14,76,023 8,33,658
Total 14,76,023 8,33,658

6- Short-term borrowinﬁgs

Particulars

As at 31 March 2021

As at 31 March 2020

Bank Over Draft

United Bank of India CC A/c
Unsecured Loan- :
Shalini Verma- Loan

1,31,250

10,74,900

Total

1,31,250

10,74,900

7-Trade payables

Particulars

As at 31 March 2021

As at 31 March 2020

Sundry Creditors for Goods Less than 180

day 83,74,189 47,13,181

Sundry Creditors for Goods More Than 180

days - e
Total 83,74,189 47,13,181

Far PDP Shipping & Projects Ltd

EABkh
*"_;t: a 80

/T v

Director

For PDP Shipping & Projects




PDP SHIPPING & PROJECTS LIMITED

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2021

8- Other current Liabilities

As at 31 March 2020

Particulars As at 31 March 2021

Sundry Creditor Staff - 3,85,978

Sundry Creditor for Expenses 9,04,248 9,24,365

DATE: 30th November, 2021 1,03,269 1,24,794

Provision for Profession Tax(Company) 2,500 2,500

Provision for Income Tax 2020 2,81,885 2,81,885
Total 12,91,902 17,19,522

9- Short Term Provisions

As at 31 March 2020

Particulars As at 31 March 2021

GST payable 5,22,646 1,08,260

Other Payable - (19,710)

Profession Tax 39,100 13,425

Salary 6,90,396

TDS Payable 1,40,578 1,09,962
Total 13,92,720

2,11,937

11-Long-term Loans and Advances

As at 31 March 2020

Particulars As at 31 March 2021
Deposits 7,44,752 7,44,752
Total 7,44,752 7,944,752

12- Trade Receivables

Particulars

As at 31 March 2021

As at 31 March 2020

Trade Receivables
Outstanding for more than Six Month

Outstanding for Less than Six Month 98,66,258 50,11,456
: 08,66,258 50,11,456
Total 98,66,258 50,11,456

13- Cash And Cash Equivalents

Particulars

As at 31 March 2021

As at 31 March 2020

a. Balances with banks

IDBI Bank 1.272 26,236
Punjab National Bank 75,892
Union bank of india 161
United Bank of India (44,947) 11,22,196
32,378 11,48,432
b. Cash in hand
Cash Balance 4,21,484 4,32,788
Total 4,21,484 4,32,788

pr PDP S

ipping &

/

Diractor

Wf\eﬂf‘ts Ltd ForPDP Shipping &

Projects Ltd




PDP SHIPPING & PROJECTS LIMITED

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2021

14-Short Term Loans & Advances

As at 31 March 2020

Particulars As at 31 March 2021
Other Short Term Advances 1,96,571 3,05,377
Advance to staff 1,76,471
TDS recivable 12,95,588 8,31,873
Advance tax

Total 16,68,630 11,37,250

15-Other Current Assets

Particulars

As at 31 March 2021

As at 31 March 2020

Prepaid Expeses
GST Expenses Receivable

66571

66571

Total

66,571

66,571

For PDP Shipping & Projects Ltd

L4Y

Director

For PDP Shipping & Projects Ltd




PDP SHIPPING & PROJECTS LIMITED

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2020

16- Revenue From Operations

As at 31 March 2021

As at 31 March
2020

Particulars
Sales 7,52,32,656 7,46,56,623
Total 7,52,32,656 7,46,56,623

17- Other Income

As at 31 March

Particulars As at 31 March 2021 2020
Brokerage Received - -
Interest on Income Tax Refund - 1,08,164
Interest Received - 18,950
Other Income W/off . 7,700

Forex Gain/loss 2,49,046 1,99,805
Discount 23,200 36,200
Total 2,79,945 3,63,119

18- Employee Benefit Expenses

As at 31 March

Particulars As at 31 March 2021 |2020

Salary & Wages 67,39,626 55,34,184
Staff Welfare - 1,13,083
Director Remuneration - 21,51,200
Total 67,39,626 77,98,467

19- Finance Cost

As at 31 March

Particulars As at 31 March 2021 2020

Interest on CC accounts 16,953 3,89,822
Bank Charges 24,520 1,37,598
Interest On Car Loan (10B ) 4,389
Total 41,473 5,31,809

- For PDP Shi

e
Director

ing & PrQiths Ltd For PDP Shipping & Projects Ltd
M AN

Mﬁ

i



PDP SHIPPING & PROJECTS LIMITED

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2020

20- Cost of Sales & Other Expenses

For PDP Shipping & Projects Ltd

As at 31 March

Particulars As at 31 March 2021 2020
Audit fees 50,000 50,000
Additional Concor Charges 3,70,500 2,14,000
Rent, Rates and taxes 76,500 11,75,809
Communication Cost 6,000 1,53,058
Insurance 4,79,599 5,30,036
Statutory Expenses 23,693 99,540
Membership & Subcription Charges 20,000 1,24,765
Accounts Writing Charges 22,900
Commission And Brokerages 2,63,160 20,38,683
Container Restoration Exp. 31,967 86,691
Business Promotion 1,46,303 3:23.711
Seal Expenses 3,05,524 3,76,278
Conveyance 11,69,433 12,05.,252
Diwali bonus 90,000
Donation 20,000 -
Electricity Charges 95,950 1,35,740
Penalty 5,299 4,950
Property tax 27,289 27,030
Maintenance Charges 24,600 1,10,796
Repairs & Maintenance 5,000 30,579
Motor cycle Exps 18,687 -
Motar Car Expenses 2,83,347 2,51,490
Office Expenses 49,534 6,91,946
Printing & Stationery 13,591 34,981
Professional Fees & 24,650 5,21,078
Profession Tax ( Company ) - 2,500
Port Charges - 3,626
Travelling Expenses 64,000 7,30,637
Miscelleneous exp. 46,661 93,836
Advertisement Expenses 52,500 4,29,745
Export Ocean Fright 1,85,38,978 80,60,502
Export Air Fright 16,71,895 40,28,730
Inland Fright 1,13,847 26,41,900
Certificate Expenses 21,300 14,300
Manifestation Exp 16,578 3,688
FSSAI 15,800
PALLET Expenses - 2,300
Stamp Duty ( P) . 23,690 9,946
VGM Weightment Charges - EXP. 18,750 200
Custom Clearance Charges 2,385 6,750
ACD/ENS Expenses 2,68,137 4,37,818
BL Amendment Charges 9,439 18,855
EDI coupon charges 3,600 69,400
Form-Al Expenses 3,77,082 10,14,710
Fuel- Petrol Exp Delhi 20,475
Agency Charges 7,45,300 9,59,800
Cfs Charges- Exp . 4,83,647 1,52,906
Chocking Charges ( Exp) - 7,900
CMC charges 14,600 13,000
Courier Charges 3,478 15,294
Computer Expenses 34,500 1,15,185

For PDPShippi mjects Ltd

Director




PDP SHIPPING & PROJECTS LIMITED

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2020

Detention / Demurrage Charges 4,68,739 80,810
Endorsement & Examination Expenses - 76,369
Console Charges _ - 7,500
Container realted expenses = 91,886
Consultancy charges 75,000 -

Documentation - 18,60,084
Fumigation Charges 23,150 2,95,700
Inland Haulage & Interim Exp - 2,19,736
Housekeeping Services 11,500 1,38,974
Loading & Unloading Charges - 6,154
SSR Charges 12,819 65,000
Export Handling Exp. 14,55,726 6,58,202
ROUND OFF ‘ 246 -

THC & Other related Expenses 2,14,57,704 1,26,89,365
Transportation 5% RCM 1,82,08,300 2,16,23,405
Local Transportation - 20,663
Warehousing Charges 34,660 1,95,926
w/off Expenses 19,710 2,95,247
Total 6,79,14,823 6,53,67,863

Shipping

WC%S Ltd
”Wﬂ\/

Director

For PDP Shipping & Projécts Ld

Ve

Director
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PDP SHIPPING & PROJECTS LIMITED
Notes to Financial Statements for the year ended 31 March 2021

Note 21
Earning per Share

Earning per Share

For the year
ended March

For the year
ended March

2021 2020
(A) Profit after tax and taxation adjustment of earlier years 6,42,365 10,84,173
(B) Total no. of equity shares 70,256 70,256
(C) Weightage average no. of equity shares 70,256 70,256

(D) Basic Earning per share (EPS) (A/B)

9.143201931

15.43174927

(E) Diluted Earning per Share (EPS){A/C)

9 15
(F) Nomina.l value of equity shares 10 10
For PDP Shipping & Projects Ltd  For PDP Shipping & Projects
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Notes Forming Part Of The Financial Statements

Note 1 Significant Accounting Policies
a) Basis of Accounting and preparation of Financial Statements :

i) The financial statements of the company are drawn upio March 31,2021

to comply with the Accounting
ments have been preparad on|
us year,

ii) The financial statcments of the company have been prepared in accordance with the generally accepted accounting principles in india (Indi
Standards notified under the companies (Accounting Standards) Rules,2006 (as amended) and the relevant provision: of the companies Act, 20'13.The |
accrual basis under the historical cost convention . The accounting policics adopted in the preparation of the financial «latements are consistent v ith those in (1

b} Use of Estimates:

orted amount of asscts and|
ween the actual results and|

¢ with Indian GAAP requires the management to make estimales and assumptions considered
sme and expenses during the year, Future results could differ due to these estimatcs and the difter

The preparation of the financial statements in confir
liabilities {including contingent liabilities) and the reported in
the estimates are recogniscd in the periods in which the results are known/materialise

c] Tangible Fixed Assets:

Fixed Assets are carricd at cost less accumulated depreciation and impairment losses,if any.The cost of fixed a=sels include interest on bo
assets up to the date the assets is ready for its intended use and other incidental expenses incurred upto to that date. Subsequent expendituie relating to fixed
expenditure results in an increasse in the future benefits from such asset beyond its previously assessed standard of performance.

rowings atnbutabie to acquisition of qualitying fixed
sets is capitalised only if such)|

Capital work in progress in respect of assets which are not ready for their intended use are carried at cost, comprising of direct cast, related incidental expenses and attributable interest.
d) Foreign Currencies

i.Initial recognition

In preparing the financial statements of the Company,the transaction in currencies other than the entity's funtional curiency
(foreign currencies)are recognised at the rates of exchange prevailing at the dates of the transactions.

ii.Conversion & Exchange difference

Foreign currency monetary assets and liabilities at the year -end are translated at the year -end exchange rates and the
resultant exchange differences are recognised in the statement of Profit and Loss.

e) Revenue Recognition:
Income from Logistics services rendered are recognised on the completion of the services as per the termsof Contract. Revenue is recognised to the extent that it is probable that the economic benefils

will flow to the company and the revenue can be reliably measured.

f) Depreciation and Amortisation:
Depreciation on fixed assets is provided on written down value basis in the manner and at the rates prescribed in Schedule II to the companirs act,2013.

gl Taxes on Income:
Income Taxes are accounted for in accordance with accounting Standard 22 (AS 22) "Accounting for Taxes on Income’. Tax expense comprises both direct tax and Deferred tax.Current tax is the
amount of tax payable on taxable income for the year as determined in accordance with the provisions of the income tax act,1961.

Minimum Alternate Tax (MAT) paid in accordance with the tax laws, which gives future economic benefits in the form of adjustment to future income tax liability, is considered as an asset if!
there is convincing evidence that the company will pay normal income tax. Accordingly, MAT is recognised as an asset in the balance sheet when it is probable that future economic benefit

associated with it will flow to the company.

Deferred tax is recognised on timing differences, being the difference between the taxable income and the accounting income that originate in one period and are capable of reversal in one or|
more subsequent periods. Deferred tax is measured using the tax rates and the tax laws enacted or substantially enacted as at the reporting date. Deferred tax liabilities are recognised for all timing|
differences. Deferred tax assets in respect of unabsorbed depreciation and carry forward of losses are recognised only if there is virtual certainty that there will be sufficient future taxable income|
available to realise such assets. Deferred tax assets are recognised for timing differences of other items only to the extent that resonable certinity exists that sufficient future taxable income will be|
available against which these can be realised . Deferred tax assets and liabilities are offset if such items relate to taxes on income levied by the same governing tax laws and the company has a|
legally enforceable right for such set off. Deferred tax assets are reviewed at each balance sheet date for their realisability.

h) Provisions ,Contingent liabilities and Contingent Assets

A provision is recognised when the company has a present obligation as a result of past events and it is probable that an outflow of resources will be required to settle the obligation in respect of
which a reliable estimate can be made. Provisions are determined based on the best estimates required to settle the obligation at the balance sheet date. These are reviewed at each balance sheet]
date and adjusted to reflect the current best estimates. Contingent liabilities are disclosed in the notes Contingent liabilities are disclosed for (1) possible obligation which will be confirmed only by
future events not wholly within the control of the company or (2) present obligation arising from past events where it is not probable that an outflow of resources will be required to settle the|
obligation or a reliable estimate of the amount of the obligation cannot be made, Contingent assets are not recognised in the financial statements as this may result in the recognition of income that

may never be realised.

i) Borrowing Cost:

Borrowing Cost include interest, amortisation of ancillary cost incurred and exchange differences arising from foreign currency borrowings to the extent they areregarded as an adjustment to
the interest cost. Cost in connection with the borrowing of funds to the extent not directly related to the acquisition of the qualifying assets are charged to the Profit and Loss over the tenure of the
loan. Borrowing costs, allocated to and utilised for qualifing assets, pertaining to the period from commencement of activities relating to construction / development of the qualifying asset upto the

date of capitalisation of such asset is added to the cost of the asset

Capitalisation of borrowing cost is suspended and charged to the profit and loss during extended periods when active development activity on the qualifying assets is interrupted

j) Impairment of Assets

The carrying values of assets at each balance sheet date, are reviewed for impairment . If any indication of impairment exists, the recoverable amount of such assets is estimated and
impairment is recognised, if the carrying amount of these assets exceeds their recoverable amount. The recoverable amount is the greater of the net selling price and their value in use. Value in use|
is arrived at by discounting the future cash flows to their present value based on an appropriate discount factor . When there is indication that an impairment loss is recognised for an asset in earlier
accounting periods no longer exists or may have decreased, such reversal of impairment loss is recognised in the profit and loss, except in case of revalued assets.
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