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INDEPENDENT AUDITOR'S REPORT

TO THE MEMBERS OF PDP SHIPPING AND PROJECTS LIMITED

Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financlal statements of PDP Shipping & Projects

Limited ("the Company”), which comprise the Balance Sheet as at March 31, 2021, the
- Statement of Profit and Loss Account, and the Statement of Cash Flows for the vear ended

on that date, and a summary of the significant accounting policies and other explanatory

information (hereinafter referred to as "the financial statements").

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give the information required by the Companies Act,
2013 (“the Act”) in the manner so required and give a true and fair view in conformity with
the Accounting Standards prescribed under section 133 of the Act read with relevant rules
issued thereunder and other accounting principles generally accepted in India, of the state
of affairs of the Company as at March 31, 2021, the profit and loss account and its cash
flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements In accordance with the Stan dards on
Auditing specified under section 143(10) of the Act (SAs). Our responsibilities under those
Standards are further described in the Auditor's Responsibilities for the Audit of the
Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India (1CAl} together with the independence requirements that are relevant to our audit of
the financial statements under the provisions of the Act and the Rules made thereunder,
and we have fulfilled our other ethical responsibilities In accordance with these
requirements and the ICAl's Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our audit opinion on the
financial statements.

Key Audit Matters
Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the financial statements of the current period, These matters
were addressed in the context of our audit of the financial statements as 3 whole, and in
forming our opinion thereon, and we do not provide a separate opinion on these matters.
We have determined the matters described below to be the key audit matters to be
communicated in our report.
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KREY AUDIT MATTER

FRINCIPAL AUDIT PROCEDURES / AUDITOR'S
RESPONSE

~TES of
orpe [ Ex]
COVID-19 has impacted the procedure of
external confirmation request to vendors and
customers. Postal facilities were nat available
in the near-end of the financial year. Tao
combat this, we had semt positive external
confirmation requests through  electronic
modes. However, due 1o suspension of
business activities of many confirming
parties, there are fewer confimmations
received than anticipated. In such events, in

accordance with SA, auditors have 1o revise |

the assessed risk of material misstatement a1
the: assertion level, and modify the planned
audit procedures. SA also directs the auditors
te perform alternative audit procedures,

We revised our assessed risk and have modified our
audit procedures to mitigate thess risks. We have
obtained a reliable assurance perlaining 1o
transactions with confirming parties, in the sense for
accurate and complete processing of rostine and
significant classes of transactions such as revenue,
purchases and cash receipts or cash purchases. We
selected samplos and tested the effectiveness of
controls relating to accuracy and completeness of
transactions in totality considering the frequency
and regularity of transactions. We performed
alternative  andit procedures  [ike follow-up
confirmation requests, verification of subscquent
payments and receipis to verify part of the balances
appearing in the original confirmation requests,

Information Other than the Financial
The Company’s Board of Directors i
information. The other information com

Statements and Auditor's Report Thereon
5 responsible for the preparation of the other
prises the information included in the Management

Discussion and Analysis, Board's Report including Annexures to Board's Report, Business

Responsibility Report, Corporate Governance and Shareholder's Information, but does not
include the financial statements and our auditor’ § report thereon. Our opinion on the
financial statements does not cover the other information and we do not express any form
of assurance conclusion thereon. In connection with our audit of the financial statements,
our responsibility is to read the other information and, in doing so, consider whether the
other information is materially inconsistent with the financial statements or our knowledge
abtained during the course of our audit or otherwise appears to be materially misstated.
Ifbased on the work we have performed, we conclude that there is a material misstatement
of this other information, we are required to report that fact. We have nothing to report in
this regard.

Management's Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of
the Act with respect to the preparation of these financial statements that Eive a true and
fair view of the financial position, financial performance, changes in equity and cash Aows
of the Company in accordance with the AS and other accounting principles generally
accepted in India. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and
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application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of
the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error, In preparing the financial statements,

Management is responsible for assessing the Company’s ability to continue as a Eoing
concern, disclosing, as applicable, matters related to going concern and using the going

“concern basls of accounting unless management either intends to liquidate the Company or
to cease operations, or has no realistic alternative but to do 50. The Board of Directors are
responsible for overseeing the Company's financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements
Our objectives are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to [ssue
an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are consldered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
these financial statements. As part of an audit in accordance with SAs, we exercise
professional judgment and maintain professional skepticism throughout the audit. We also:
1) Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficlent and appropriate to provide a basis for
our apinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control,

2) Obtain an understanding of internal financial controls relevant to the audit in order
o design audit procedures that are appropriate in the circumstances. Under section
143(3](1) of the Act, we are also responsible for expressing our opinion on whether the
Company has adequate internal financial controls system in place and the operating
effectiveness of such controls,

3) Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

4) Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concern. If we conclude that a material uncertainty exists, we
are required to draw attention in our auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Qur
conclusions are based on the audit evidence obtained up tp, the date of our auditor's
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report. However, future events or conditions may cause the Company to cease to continue
as a going concern.

5) Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation. Materiality is the
magnitude of misstatements in the financial statements that. individ ually or in aggregate,
makes it probable that the economic decisions of a reasong bly knowledgeable user of the
financial statements may be influenced. We consider quantitative materiality and
qualitative factors in (i) planning the scope of our audit work and In evaluating the results
of our work; and (ii) to evaluate the effect of any identified misstatements in the financial

. Statements.

6) We communicate with those charged with povernance regarding, among other
matters, the planned scope and timing of the audit and slgnificant audit findings, including
any significant deficiencies in internal control that we identify during our audit. We also
provide those charged with governance with 2 statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards. From the matters communicated
with those charged with governance, we determine those matters that were of most
significance in the audit of the financlal statements of the current period and are therefore
the key audit matters. We describe these matters in our auditor's report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare
circumstances, we determine that a matter should not be communicated in our report
because the adverse consequences of doing so would reasonably be expected to outweligh
the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements
1. As required by Section 143(3) of the Act, based on our audit we report that:

a) We have sought and obtained all the information and explanations which to the best of
ou knowledge and belief were necessary for the purposes of our zudit,

b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

¢] The Balance Sheet, the Statement of Profit and Loss includingthe Statement of Cash Flow
dealt with by this Report are in agreement with the relevant books of account.

d) In our opinion, the aforesaid financial statements comply with the AS specified under
Section 133 of the Act, read with Rule 7 of the Com panies (Accounts) Rules, 2014,
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e] On the basis of the written representations received from the directors as on March 31,
- 2021 taken on record by the Board of Directors, none of the directors is disqualified as on
March 31, 2021 from being appointed as a director in terms of Section 164 (2] of the Act.

f) With respect to the adequacy of the internal financial controls over financial reporting of
the Company and the operating effectiveness of such controls, refer to our separate Report
in "Annexure A", Qur report expresses an unmodified opinion on the ad equacy and
operating effectiveness of the Company's internal financial controls over financial
reportng.

£] With respect to the other matters to he Included in the Auditor's Report in accordance
with the requirements of section 197(16) of the Act, as amended:

In our opinion and to the best of our information and accord ing to the explanations given to
us, the remuneration paid by the Company to its directors during the year is in accordance
with the provisions of section 197 of the Act,
-h) With respect to the other matters to be included in the Auditor's Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our
opinion and to the best of our information and according to the explanations given to us:

i. The Company has disclosed the impact of pending litigations on its financial position in its
Anancial statements.

li. The Company has made provision, as required under the applicable law or accounting
standards, for material foreseeable losses, if any, on long-term contracts including
derivative contracts.

lii. There has been no delay in transferring amounts, required to be transferred, to the
Investor Education and Protection Fund by the Company.

2. As required by the Companies (Auditor's Report) Order, 2015 ("the Order") issued by the
Central Government in terms of Section 143(11] of the Act, we give in "Annexure B* a
statement on the matters specified in paragraphs 3 and 4 of the Order,

For SSRV & Associates
Chartered Accoun A
FRN:135901W % ¥

Parther ¢
Mem No:403437
Place: Mumbai
Date : 30tk November, 2021
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ANNEXURE "A” TO THE INDEPENDENT AUDITOR'S REFORT

(Referred to in paragraph 1(f) under ‘Report on Other Legal and Regulatory Requirements’
section of our repert to the Members of PDP SHIPPING AND PROJECTS LIMITEDof even date}
Report on the Internal Financial Controls Over Financial Reporting under Clause (i)
of Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of PDP SHIPPING
AND PROJECTS LIMITED("the Company”) as of March 31, 2021 in conjunction with our
audit of the financial statements of the Company for the year ended on that date,

Management's Responsibility for Internal Financial Controls

The Board of Directors of the Company is responsible for establishing and maintaining
internal financial controls based on the internal control over financial reporting criteria
established by the Company considering the essentfal components of Internal control
stated in the Guidance Mote on Audit of Internal Financial Controls Over Financial
Reporting issued by the Institute of Chartered Accountants of India. These responsibilities
include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of it
business, including adherence to respective company’s policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of
the accounting records, and the timely preparation of reliable financial information, as
required under the Companies Act, 2013,

Auditor’s Responsibility
Our responsibility is to express an opinion on the Internal financial controls over financial
reporting of the Company based on our audit. We conducted our audit in accordance with
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
“Guidance Note") issued by the Institute of Chartered Accountants of India and the
Standards on Auditing prescribed under Section 143(10) of the Companies Act, 2013, to the
extent applicable to an audit of internal financial controls. Those Standards and the
Guldance Note require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether adequate internal financial controls
over financial reporting was established and maintained and if such controls operated
effectively in all material respects. Our audit involves perferming procedures to obtain
,audit evidence about the adequacy of the internal financial controls system over financial
reporting and their operating effectiveness, Our audit of internal financial controls over
financial reporting included obtaining an understa nding of internal financial controls over
financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed
risk, The procedures selected depend on the auditor’s judgement, including the assessment
of the risks of material misstatement of the financial statements, whether due to fraud or
error, We believe that the audit evidence we have obtained, is sufficient and dppropriate to
provide a basis for our audit opinion on the internal financial controls system over financial
reporting of the Company.
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Meaning of Internal Financial Controls over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company’s internal financial conirol  over
financialreporting includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of financial
statements in accordance with generally accepted accounting principles, and that receipts
and expenditures of the company are being made only in accordance with authorizations of
management and directors of the company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorized acquisition, use, or disposition of
the company's assets that could have a material effect on the financial statements.

Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent |imitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls over financial reporting to
future periods are subject to the risk that the internal financial control over financial
reporting may become Inadequate because of changes In conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us,
the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls aver financial reporting were
operating effectively as at March 31, 2021, based on the internal control over financial
reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India.

For SSRV & Associates
Chartered Accountants
FRN:135901wW

Vishnu Kant Kabrah.
Partner
Mem No:403437
Mumbai
Date: 30* November, 2021
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ANNEXURE ‘B’ TO THE INDEPENDENT AUDITOR'S REPORT

(Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory
Requirements' section of our report to the Members of PDP SHIPPING AND PROJECTS
LIMITED of even date)

L In respect of the Company’s fixed assets:

(a) The Company has maintained proper records showing full particulars, including
quantitative details and situation of fixed assets,

(b} The Company has a program of verification to cover all the frems of fixed assets in a
phased manner which, in our opinion, is reasonable having regard to the size of the
Company and the nature of its assets. Pursuant to the program, certain fixed assets were
physically verified by the management during the year. According to the information and
explanations given to us, no material discrepancies were noticed on such verification.

(c] According to the information and explanations given to us, the records examined by us
and based on the examination of the conveyance deeds / registered sale deed provided to
us, we report that, the title deeds, comprising all the immovable properties of land and
buildings which are freehold, are held in the name of the Co mpany as at the balance sheet
date. In respect of immovable properties of land and building that have been taken on lease
and disclosed as fixed assets in the financial statements, the lease agreements are in the
name of the Company.

ii. The Company is a service company. Accordingly, it does not hold any physical
_Inventories. Thus, paragraph 3(ii) of the Order is not applicable to the Company.

iti. The Company not having any holding company which is exempt under section 186 and
therefore not required to maintain register under section 189 of the companies act 2013
Thus, paragraph 3(iii) of the Order is not applicable to the Company.

iv. In our opinion and according to the information and explanations given to us, the
Company has complied with the provisions of Sections 185 and 186 of the Act in respect of
grant of loans, making investments and providin B guarantees and securities, as applicable.

v. The Company has not accepted deposits during the year and does not have any
unclaimed deposits as at March 31, 2021 and therefore, the provisions of the clause 3 (v) af
the Order are not applicable to the Company,

vi. The malntenance of cost records has not been specified by the Central Government
under section 148(1) of the Companies Act, 2013 for the business activities carried out by

.the Company. Thus reporting under clause 3(vi) of the erder is not applicable to the
Company.
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 ¥ii. According to the information and explanations given to us, In respect of statutory dues:;
(2) The Company has generally been regular in depositing undisputed statutory dues,
including Provident Fund, Employees’ State Insurance, Income Tax, Goods and Service Tax,

Customs Duty, Cess and other material statutory dues applicable to it with the appropriate
authorities,

(b) There were no undisputed amounts payable in respect of Provident Fund, Em ployees'
State Insurance, Income Tax, Goods and Service Tax, Customs Duty, Cess and other material
statutory dues in arrears as at March 31, 2021 for a period of more than six menths from
the date they became payable,

viii. The Company has not taken any loans or borrowings from financial institutions, banks
and government or has not issued any debentures, Hence reporting under clause 3 (viii) of
the Order is not applicable to the Company, except the outstanding demand of Rs. 4,330 of
AY. 2015-16 and the following TDS default notice during the course of audit.

Assessment Year | Total TDS Default

2017-18 RS. 2,79,370.39

2018-19 RS. 208,00 B
2019-20 RS, 19,560.00

2020-21 RS, 622.00

2021-22 RS. 31,200,00

ix. The Company has not raised moneys by way of initial public offer or further public offer
(including debt instruments) or term loans and hence reporting under clause 3 [ix) of the
Order is not applicable to the Company.

% To the best of our knowledge and according to the information and explanations given to
‘us, no fraud by the Company or no materlal fraud on the Company by its officers or
employees has been noticed or reported during the year.

L In our epinion and according to the information and explanations given to us, the
Company has paid/provided managerial remuneration in accordance with the requisite
approvals mandated by the provisions of section 197 read with Schedule V to the Act.

xii. The Company is not a Nidhi Company and hence reporting under clause 3 (xii) of the
Order is not applicable to the Com pany,

xiil, In our opinion and according to the information and explanations given to us, the
Company is in compliance with Section 177 and 188 of the Companies Act, 2013 where
applicable, for all transactions with the related parties and the details of related party

transactions have been disclosed in the financial statements as required by the applicable
accounting standards,
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xiv. During the vear, the Company has not made any preferential allotment or private
placement of shares or fully or partly paid convertible debentures and hence reporting
under clause 3 (xiv) of the Order Is not applicable to the Company.

%V, In our opinion and according to the information and explanations given to us, during the
year the Company has not entered into any non-cash transactions with its Directors or
persons connected to its directors and hence provisions of section 192 of the Companies
Act, 2013 are not applicable to the Company,

xvi. The Company is not required to be registered under section 45-1A of the Reserve Bank
of India Act, 1934,

For S5RV & Associate

B - k'a .

Partmer
Mem No: 403437

Place: Mumbai

Date: 30% November, 2021
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DFP SH G R JECTS ITED
Financial Statement As Per Schedule I11 Company Act 2013
; Ag at 31 March | As at 31 March
ParEodines T 2021 2020
1. EQUITY AND LIABILITIES
(1) Bhareholder's Funds
(&) Share Capital 2 7,02,560 7,02,560
(o} Reserves and Surplus 3 14, 76,023 B5.33. 658
[c) Share Application Money
21,78,583 15,326,218
(2) Non-Current Liabilities
(a) Long Term Borrowings 3 -
(3] Current Liabilities
{a) Short-term borrowings G 1,331,250 10,74, 900
{b) Trade payables T 83,74,189 47,13,181
(c] Other current liabilities B 12.91,902 17,19 522
(d) Short Term Provisions 9 13,92 720 _2,11937
1,11,90.060 T7,19.540
Total 1,33,68,643 02,565,757
ILASSETS
(1) Non-current assets
[a) Fixed assets
i) Tangible assets 10 444,788 5,490,725
(b} Deferred Tax Liability B 1,23,783 1,23,783
(c] Long-term Loans and Advances 11 744,752 744,752
13,13,323 14,59,260
(2) Current assets
(a) Trade recetvables 12 Y8, 66,258 50,11.456
(b) Cash and cash equivalents 13 4,53,862 15,81,220
le} Short Term Loans & Advances 14 |6,68,630 11.37,250
id} Other current assets 15 66,571 66,571
1,20,55,320 77,96,497 |
Total 1,33,68,643 92,55,757
Significant Accounting Policies 1
AS PER OUR REPORT OF EVEN |:|a.na ATTACHED
FOR S8RV AND ASSOCIATES For FDP SHIFPING & PROJECTS LIMITED
CHARTERED ACCOURPXN $or POP ?hmn &lpfﬂiﬂtﬂ Lid Far PDP Shipping & Pru\i-.!;l’
y L] ,-’l,_ F"'- ,i'||.'\-._
i ! Ll
L b -. thi j\
Director
Vis T KABRN ANIMESH KUMAR utm.tm ﬂm
M. NO. : 403437 DIRECTOR
F, M NO: 135001W DIN:02534014 DIII OT040233
PLACE: MUMBAI
DATE: 30th November, 2031
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PDP SHIPPING & PROJECTS LIMITED
Financial Statement As Per Schedule III Company Act 2013
Statement of Profit and Loss for the vear ended 31 March 2021

. Note| As at 31 March As at 31 March
P ular
RO No 2021 2020
Income:
1. Revenue from Operations
Sale of Services 16 7,52,32,656 7,46,56,623
2. Other Income 17 2,79,.945 3,63,119
Total Revenue from operations 7,56,12,602 7,50,19,741
Expenses:
l. Employee benefit expenses 18 67.39 626 77,98 467
2. Financial costs 19 41,473 5,31,809
3. Depreciation 10 1,74,316 2,37,429
4. Cost of Sales 20 6,79,14 823 Er 53 E'I" 863
Total Expenses 7,48,70,237 7.39 35,568 | EE-'B
FProfit before Tax 6,42,365 10,84,173
Tax Expense
Current Tax Expenses for Current Year 1,67.015 2,881,885
Deferred Tax Assets/Liability
Profit After Tax 4,75,350 8,02,288
Earning Par Share [of Rs. 10/ -each)
[a) Basic 22 0.14 15.43
[b] Dilited 22 9.14 15.43

Ihe Notes refered to above from as integral part of balance sheet

As Per Our Report of Even Date Attached
FOR SSRV AND ASSOCIATES
CHARTERED ACCOULPANT

i ‘ ] -.-'

For PDP SHIPPING & PROJECTS LIMITED
POP sl-upplg T Prq]e:ti Ltd For POP Shipping & Projects Lid

g S <
. ! qs“f' gl
T oy s At
L Director “Birector
HNUKANT ANIMESH KUMAR BE.ELIHI VERMA
M. NO. : 403437 DIRECTOR DIRECTOR
F. M NO: 135901W DIN:O2534914 DIN:07T040233

FLACE: MUMBAI

DATE: 30th November, 2021
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PDP SHIPPING & PROJECTS LIMITED
Cash flow statement pursuant to Clause 32 of the Listing Agreement for the year ended 31st Mareh, 2021

PARTICULARS

Yoar Ended

Year Ended

31st March 2021

31st March 2020

A} [{CASH FLOW FROM OPERATING ACTIVITIES
Met Profit before Taxes and Extra ordinasy item 6,42,365 10,84,173
Adjustments
Provision for Tax (1,67.015) [2,81,885]
Depreciation 1,74 316 237429
Uperating Profit before Working Capital Changes 6,49, 665 10,39,717
Adjustments For
(Increase) f Decrease in trade & Other recejvable (46,68,156) 782,373
ifncreass) f Decrease in other current assets - 47,622
Mncrease] f Decrease in Short term Loan & Advances {5,231, 380 19,40, 767
Increase f (Decrease] in Short term Borrowings [%,4.3, 650 153,95,051)
Inereasze [/ (Decrease] In Trode FPayables 36,61,008 20,535,963
Increase / (Decrease] other current liabilides 14,27.620) 13,66,437
lncrease / (Decrease) in Short term Provisions 11,80,783 [21,08,787]
Cash generated from operations ﬂlD.?@,EElr 7,359,043
Income Tax Puaid
Total [A) 110,79,351) 7,39,042
E] |CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Fixed Aszets (28,381 (30,433
Total (B {28,381) |30,433]
C) |[CASH FLOW FROM FINANCING ACTIVITIES
increase [ (Decredase| in Long Term borrowing - i1,88,217;
Inerease [ Decrease in Long-term loans and sdvances . 2.38.010
Total |C) F 45,703
NET CHANGE IN CASH AND CASH EQUIVALENT [A=B+C) (11,07 T3% T,a8,403
CASH AMD CASH EQUIVALENT AS AT BEGINNING OF YEAR 15,481,220 8,22 B18
CASH AND CASH EQUIVALENT AS AT END OF THE YEAR 4,73,489 15,81,220

As Per Our Report of Even Date Attached
FOR SSRV AND ASSOCIATES

uu.'ll"".',.:“-.
i\ e K T

et

IIFL l'i.‘:;

VISHNUKANT I
M. HO. : 403437
F. M NO: 135901W
FLACE: MUMBAI
DATE: 30th Novembear, 2021
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Sor POP Shigping B\IFmﬁE:ts Ltd
% KUMAR

DIN:D25349 14

For PDP SHIPPING & FROJECTS LIMITED
For POP Shipping & I'—"mlec'ts Lid
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PDP SHIPPING & PROJECTS LIMITED

I NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED J15T MARCH 2021

d-Rescrves & Surplus

Farticalars As at 31 March 20321 As at 31 March 2030

B. Surplus

Cipening Balance B, 33 658 9,033

[+] Net Profit For the current year 642,365 B.02 288

-] provision For Tex 22,337

Closing Balance 14,76,023 8,333,658
Total 14,76,023 8,33,558 |

& Short-term I:-nr:m:rEEEs

Fartlcalars Ax at 31 Mareh 2021 As at 31 March 2020

Bank Owver Draft

Unsecured Loan

United Bank of [ndia ©C A /¢

Shalinl Verma- Loan 1.31,250 10, T4, 900
Total 1,31,250 10,74,900

¥-Trade payables

Particulars As at 31 March 2031 As at 31 March 2020
Sundry Creditors for Soods Less than 18D
day £3,74,189 47,13,181
Sundry Creditors for Goods More Than | 80
days - -
Total B3,74,189 47,13,181
For PDP, smpptﬂ ‘; For POP Shipping & Prajects LA

CE’:]L}\'-; o I

WLH
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Director
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PDP SHIFFING & PROJECTS LIMITED

NOTES TO THE FINAKCIAL 8TATEMENTS FOR THE YEAR ENDED 21

8- Other current Liabilitiss

MARCH 203

Particulars As at 31 March 2021 As ot 31 March 2020
Sundry Creditor Stall . 3,85,974
Bundry Creditor for Expenses 8,04, 248 9,24, 365
DATE: 30th November, 2021 103,260 1,24, 794
Prowizion for Profession Tax|Company| 2.500 3,500
Provision for Income Tax 2020 2,81.885 2,81,885
Total 12.91 903 17,19 523

9. Short Term Provisions

Particulars As at 31 March 2021 As at 31 March 2020
8T payable 5,22 hdh 1.08 260
Other Payable = (13,710
Profession Tax 39, 100 13,4925
Salary 6,90 304
TOE Pavalble 140,578 1,0 G862
Total 13,92,730 2,11,937 |
ll-l.nﬂ-:-rm Loans and Advancoes
Particulars As at 31 March 2021 As at 31 March 9030 |
Depaaits T4, TE2 744752
Total 744,752 744,753 |
13- Trade Receivables
Particulars As at 31 March 2021 As ot 31 March 2020 |
Trade Receivahbles
Outstanding for more than Six Month
Outslanding for Less than Six Month 98,66,258 50,11, 456
98 66,254 B0,11,456
Total 98 66,258 50,11,456
13- Cogh And Cash Eguivalents
Particulars As at 31 March 2021 As at 31 March 2020
a. Balences with banks
IDEI Bank 1.7 26,236
Pumnjab National Bank 78,442
Union bank of Indis 161
United Bank of India (44 947 11,32, 196
32,378 11,48,433
b. Casgh in hand
Cash Balanes 4 31 484 4 32 TR
 Total 4,21,484 4,532,788

FHPDPEhWEgﬁP ects Lid

G hep e b P

Direclor

For PDP Ehpprrg & Projects Lid



PDP SHIFPING & PROJECTS LIMITED
NOTES TO THE FINANCIAL STA

NTS FOR THE YEAR ENDED 318T MARCH 2021

14-Short Term Loans & Advances

Particulars As at 31 March 2021 As at 31 March 2020 |
Other Short Term Advances 1,596,571 3,058,377
Advance 1o stafT 1. 76471
TOS recivable 12 95,5488 E 31,873
Advance tax
Total
16,668,630 11,37,250

15-0her Current Assels

Particulars

As at 31 March 2021 A= ot 31 March 3000 |
Prepaid Expeses 66571 GHET]
5T E;Hl.mn:.r::l Recedvabls =
Total 66,571 66,571

FanDPSIppbngAvF\x d
sdhe, { ot e I “"ﬁ'

Dirmctor

For PDP Shipping & Projects Lid
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FDP SHIPPING &

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 318T MARCH 2020

16- Revenue From Operations

As at 31 March

Particulars As at 31 March 2021 2020
Salcs 7,52,32,656 | 7,46,56,623
Total 7,52,32,656 |  7,46,56,633

17- Other Income

As at 31 March

Particulars As at 31 Mareh 2021 2020
Brokerage Recelved T

Interest on Income Tax Refiand - 1,08, 164
Imterest Feceived - 18,950
Qther Income W/ off 7,700

Forex Gain /loss 2,49 46 1,99, 805
Discount 23,200 36,200
Total 2,79,945 — 3,63,119

18- Employee Benefit Expenses

Ag at 31 March

Particulars As at 31 March 2021 (2020

Salary & Wages 67,39 626 55,344,184
stalf Welnre - 1,13.083
Director Remuneration . 21.51. 200
Total 67,39.626 77,98,467

1%- Finance Cost

Az at 31 March

Particulars Ag at 31 March 2021 2020

Interest on CC accounts 16,953 3,89 832
Bank Charges 24 530 1,37.598
Interest On Car Loan | [OF ) 4,389
Total 41,473 5,321,809

For PDP ;hlppln%& Imfer:!a Lid
L."I .}n' AW J"

L

Director

For PDP Shipping & Py ojects Lid
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FDP

MNOTES TO THE_FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH 2020

20- Cost of Bales & Other Expenses

Ag at 31 March
Particulars As at 31 March 2021 2020
Audit fees 0,000 50,000
Additional Concor Charges 3, 70,500 2,14,00:)
Hent, Hates and taxes 76,500 11,75.809
Communication Cost 6,000 1,53,058
Insurance 4, 79,509 5,730,036
Statutory Expenscs 23,693 09,540
Membership & Subcription Charges 20,000 1,24, 765
Acoounts Wrilting Charges 22,900
Commission And Brokerapes 263 160 20,338,683
Container Restoration Exp. 31,967 BG,601
Busziness Promotion 1,46,303 3,23,711
Seal Expenses 3,05,524 3,76,278
Convevance 11,69,433 12,005,252
Driwali harnus Q0,000
Donation 20,000 -
Electricity Charges 85,950 1,235,740
Penalty 5,294 4,950
Property tax 27,289 27,030
Maintenance Charges 24 600 1,10, 706
Repairs & Maintenance 5.000 30,579
Motor cycle Exps 18,687 -
Motar Car Expenses 2,83 347 2,511,490
Office Expenses 49 534 6,91,944
Printing & Stationery 13,5491 34,981
Professional Feea 24, 650 5,211,078
Profession Tax | Company | - 2,500
Port Charges - 3,626
Travelling Expenses 64,000 7,30,637
Miscelleneous exp. 46,661 493,836
Advertisement Expenges 53,500 4, 29,745
Export Ocean Fright 1,85,38.978 80,60,502
Export Alr Fright 16,71,895 40,28,730
Inland Fright 1,13.847 26,491,900
Certificate Expensca 21,300 14,300
Manifeatation Exp 16,578 3,688
FSSAl 15,800
PALLET Expenses - 2,300
Stamp Duty | P 23,690 9,946
VGM Weightment Charges - EXP. 18,750 200
Custom Clearance Charges 2,385 6,750
ACL/ ENS Expenacs 2,628,137 4,37 818
BL Amendment Charges 0,439 18,855
EDI coupon charges 3,600 69 4040
Form-A1 Expenses 3, 77082 10,14 710
Fuel- Petrol Exp Delhi 20475
Agency Charges 7.45,300 9,59 200
Cfs Chargea- Exp 4,083,647 1,952,906
Chocking Charges | Exp) - 7,900
CMC charges 14,600 13,000
Courier Charges 3,478 15,294
Computer Expenzes 3 500 1.15,185

Far PDP

%WLH For POP Shippi E.F'rcr ects L

Director

x“ff’f Director
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NOTES T
Detention / Demurrage Charges 4,68, 719 BO.810
Endorsement & Examination Expenses - 76,369
Console Charges - ¥,500
Container realted expenses . 51,846
Consultancy charges 75,000 -
Documentation . 18,60,084
Fumigation Charges 23,150 2,985,700
Inland Haulage & Interim Exp - 2,19.736
Housekeeping Services 11,500 1,38,974
Loading & Unloading Charpes 3 6,154
S5R Charges 12,819 65,000
Export Handling Exp. 14,55, 726 G,58,202
ROUND OFF 246 <
THC & Other related Expenscs 214,57, 704 1,260,089, 365
Transportation 5% RCM 1,82,08,300 2,156,23 405
Local Transportation - 20,663
Warehousing Charges 34,660 1,95,926
w i off Exponses 19,710 2,95,247
Total 6,79,14,823 6,53,67,863
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FDP SHIPFING & PROJECTS LIMITED
Notes to Financial Statements for the year ended 31 March 2021

Note 21
Earning per Share

For the year For the year
E
WE ger Ranra ended March ended March
2021 2020

J‘I. A o I 1

(A} Praofit after tax and taxation adjustment of earlier years 6,42 365 10,84,173
18] Total no. of equity shares TO,256 TO256
N2} Weishtage average no. of equity shares T0,2546 Th256

(D} Basic Earning per share [EFS) (AH)

0, 143301931

1543174527

|E] Dhluted Earning per Share fEP_éﬂ.I"-I-"'E:I o 15
(F) Nominal value of eguity shares 10 10

For PDP Erippinﬁ &Profects Lid  For PDP Shipping & Praj
Diractor
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