PDP SHIPPING & PROJECTS LIMITED

A-606, Mahavir Icon, Plot Nos. 89 & 90, Sector 15, CBD Belapur
Navi Mumbai, Thane, Maharashtra - 400614 INDIA

Tel: +91-22-2758 1200 Fax: +91-22-2756 3132

NOTICE is hereby given that 15" Annual General Meeting of Members of PDP SHIPPING & PROJECTS LIMITED will be held on
Monday, September 30, 2024 at 11.00 A.M. at the Registered Oftice of the Company situated at A-606, Mahavir Icon, Plot Nos, 89 & 90.
Sector 15, CBD Belapur, Navi Mumbai, Maharashtra — 400614 to transact the following business:-

ORDINARY BUSINESS:

Consideration and Adoption of the Audited Standalone Financial Statements of the Company for the Financial Year ended March
31, 2024 and the Reports of the Board of Directors and Auditors thereon

Te consider, and if thought fit. to pass the following Resolution as an Ordinary Resolution:

“RESOLVED that the Audited Financial Statements of the Company for the Financial Year ended March 31, 2023 and the Reports of the
Board of Directors and Auditors thereon, as circulated to the Members. be considered and adopted ™

Re-appointment of Mr. Animesh Kumar (DIN: 02534914), as a Director liable to retire by rotation, who retires by rotation and
being eligible has offered himself for re-appointment.

To consider and, if thought fit, to pass the following Resolution as an Ordinary Resolution:

“RESOLVED that Mr. Animesh Kumar (DIN: 02534914), Director of the Company, who retires by rotation and being eligible for re-
appointment, be and is hereby re-appointed as Director of the Company.”

SPECIAL BUSINESS:

Appointment of Mr. Yogesh Gupta (DIN: 10322798) as an Independent Director of the Company for a term of 5 (five) vears
To consider and, if thought fit, to pass, with or without modification(s), the following resolution as a Special Resolution:

“RESOLVED pursuant to the provisions of Sections 149, 150, 152 read with Schedule IV and other applicable provisions, if any, of the
Companies Act, 2013 (the “Act”). and the Rules made thereunder, (including any statutory modification(s) or re-enactment(s) thereof for
the time being in force), in accordance with the Articles of Association and the Nomination and Remuneration Policy of the Company,
based on the recommendation of the Nomination and Remuneration Committee and approval of the Board of Directors, Mr. Yogesh Gupta
(DIN: 10322798), who was appointed by the Board of Directors as an Additional (Independent) Director of the Company, with effect from
January 15, 2024, in terms of Section 161 of the Act, in respect of whom the Company has received a notice in writing from a Member
under Section 160 of the Act proposing his candidature for the office of Director, and who has submitted a declaration that he meets the
criteria of independence prescribed under Section 149 (6) of the Act and being eligible for appointment under the provisions of the Act and
the Rules framed thereunder, be and is hereby appointed as an Independent Director of the Company, not liable to retire by rotation. to hold
office for a term of 5 (five) consecutive years commencing from January 15, 2024 upto January 14, 2029.

RESOLVED any one Director, the Chief Financial Officer, the Chief People Officer and the Company Secretary of the Company, be and
are hereby severally authorized to do all such acts, deeds. matters and things as may be usual and expedient to implement this decision.”

Appointment of Mr. Sunil Mishra (DIN: 10323240) as an Independent Director of the Company for a term of 5 (five) years
To consider and, if thought fit, to pass, with or without modification(s), the following resolution as a Special Resolution:

“RESOLVED pursuant to the provisions of Sections 149, 150, 152 read with Schedule IV and other applicable provisions, if any, of the
Companies Act, 2013 (the “Act™). and the Rules made thereunder. (including any statutory modification(s) or re-enactment(s) thereof for
the time being in force), in accordance with the Articles of Association and the Nomination and Remuneration Policy of the Company,
based on the recommendation of the Nomination and Remuneration Committee and approval of the Board of Directors, Mr. Sunil Mishra
(DIN: 10323240), who was appointed by the Board of Directors as an Additional (Independent) Director of the Company . with effect from
January 15, 2024, in terms of Section 161 of the Act, in respect of whom the Company has received a notice in writing from a Member
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under Section 160 of the Act proposing his candidature for the office of Director, and who has submitted a declaration that he meets the
criteria of independence prescribed under Section 149 (6) of the Act and being eligible for appointment under the provisions of the Act and
the Rules framed thereunder, be and is hereby appointed as an Independent Director of the Company, not liable to retire by rotation, to hold
office for a term of 5 (five) consecutive years commencing from January 15, 2024 upto January 14, 2029.

RESOLVED any one Director, the Chief Financial Officer. the Chief People Officer and the Company Secretary of the Company, be and
are hereby severally authorized to do all such acts, deeds, matters and things as may be usual and expedient to implement this decision.”

5. Appointment of Mr. Debabrata Samaddar (DIN: 10323256) as an Independent Director of the Company for a term of 5 (five) vears
To consider and, if thought fit, to pass, with or without modification(s), the following resolution as a Special Resolution:

“RESOLVED pursuant to the provisions of Sections 149, 150, 152 read with Schedule 1V and other applicable provisions, if any, of the
Companies Act, 2013 (the “Act”™), and the Rules made thereunder, (including any statutory modification(s) or re-enactment(s) thereof for
the time being in force), in accordance with the Articles of Association and the Nomination and Remuneration Policy of the Company.,
based on the recommendation of the Nomination and Remuneration Committee and approval of the Board of Directors, Mr. Debabrata
Samaddar (DIN: 10323256), who was appointed by the Board of Directors as an Additional (Independent) Director of the Company, with
effect from January 15, 2024, in terms of Section 161 of the Act, in respect of whom the Company has received a notice in writing from a
Member under Section 160 of the Act proposing his candidature for the office of Director, and who has submitted a declaration that he
meets the criteria of independence prescribed under Section 149 (6) of the Act and being eligible for appointment under the provisions of
the Act and the Rules framed thereunder, be and is hereby appointed as an Independent Director of the Company, not liable to retire by
rotation, to hold office for a term of 5 (five) consecutive years commencing from January 15, 2024 upto January 14, 2029.

RESOLVED any one Director, the Chief Financial Officer, the Chief People Officer and the Company Secretary of the Company. be and
are hereby severally authorized to do all such acts, deeds, matters and things as may be usual and expedient to implement this decision.”

By the Order of the Board
For PDP Shipping & Projects Limited
CIN: U61100MH2009PLC192893

For PDP Shipping & Projects Lta  For PDP Shipping & Prosects Ltd
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Place: Navi Mumbai

-

Animesh Kumar Shalini Abhiuday Verma
Managing Director Whole-time Director
DIN: 02534914 DIN: 07040233

Registered Office: A-606, Mahavir Icon, Plot Nos. 89 & 90 Sector 15
CBD Belapur, Navi Mumbai, MH - 400614 INDIA

Company CIN: U61100MH2009PLC192893

Email ID: admin(u) rojects com

Contact Number: +91-22-27581200
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DIRECTOR’S REPORT

To the Members,

Your Directors have pleasure in submitting their fourteenth (15) Annual Report of the Company together with the Audited Financial
Statements of the Company for the year ended March 31, 2024.

FINANCIAL SUMMARY AND HIGHLIGHTS
The Company’s performance during the year as compared with the previous year is summarized below:

(Figures in Lakhs)
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For the financial For the financial
Particulars year ended vear ended
March 31, 2024 March 31, 2023
s : 2,051.60 2,261.39
Revenue from Operations
592 10.00
Other Income
2 .,057.52 2,271.39
Total Income
Total Expenses F470 Cli
Prior Period Adjustment Gl 0:00
31055 ;
Profit/(Loss) before Tax = AR
Current / Earlier Tax 81.16 58.49
Deferred Tax (2.08) 047
Profit/(Loss) for the year 231.47 168.11
Basic Earnings Per Equity Share (In Rupees) 11.36 239.27

OPERATIONS AND STATE OF COMPANY’S AFFAIRS

During the year under review, the total Income from the operation was Rs. 2,051.60 Lakh as compared to Rs. 2,261.39 Lakh for the previous
year and the same is decreased by 9.28%. The Net Profit was Rs. 231.47 Lakh as compared to Rs. 168.11 Lakh for the previous FY 2022-
23, the same was Increased by 37.69%

DIVIDEND

The Board of Directors of the Company had adopted the Dividend Distribution Policy, which sets out the parameters and circumstances to
be considered by the Board in determining the distribution of dividend to its shareholders and/or the utilization of the retained profits earned
by  the  Company. The Dividend  Distribution  Policy is  available on the Company’s  website at
hitps://'www.pdpprojects. com/Company_Policies. php

However during the year under review, your Board does not recommend any dividend and wishes to plough back the profits in view of
future plans. Further no final dividend recommended by the Board to the members for the financial year
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CHANGES IN NATURE OF BUSINESS

During the year under review, there was no change in nature of business of the Company.
There are no material changes and commitments affecting the financial position of the Company which have occurred between the end of
the financial year of the Company to which the financial statements relate and the date of the report.

CHANGES IN SHARE CAPITAL

Authorized Capital

The Authorized Share Capital of the Company is ¥ 3,00,00,000 (Rupees Three Crore Only) divided into 30,00,000 (Thirty Lakh) Equity
Shares of Z 10/- (Rupees Ten Only) each.

During the year under review no changes were made in the authorized share capital of the Company.

Issued, Subscribed and Paid-up Capital

The Issued, Subscribed and Paid-up Capital of the Company stands at ¥ 2.03,74.240 (Rupees Two Crore Three Lakh Seventy Four
Thousand Two Hundred Forty Only) divided into 20.37.424 (Twenty Lakh Thirty Seven Thousand Four Hundred Twenty Four) Equity
Shares of ¥ 10/- (Rupees Ten Only).

During the year under review no changes were made in the Issued. Subscribed and Paid-up Capital of the Company.

The Authorized Share Capital of the Company is increased from ¥ 50,00.000 (Rupees Fifty Lakh Only) divided into 5,00.000 (Five Lakh)
Equity Shares of  10/- (Rupees Ten Only) each to % 3,00.00.000 (Rupees Three Crore Only) divided into 30,00,000 (Thirty Lakh) Equity
Shares of % 10/- (Rupees Ten Only) each at the extraordinary general meeting of the Company held on February 20, 2024.

The Issued, Subscribed and Paid-up Capital of the Company increased from  7.02.560 (Rupees Seven Lakh Two Thousand Five Hundred
Sixty Only) divided into 70,256 (Seventy Thousand Two Hundred Fifty Six) Equity Shares of 2 10/~ (Rupees Ten Only) by way of bonus
issue of equity shares allotted on March 22, 2024 in ratio of 28 right equity shares for every 1 equity shafes held by eligible equity

shareholders on the record date.

RESERVES

During the year, the Company has not transferred any amount to General Reserve. As on March 31, 2024, the Reserves and Surplus
comprising Surplus (Retained Earnings) stood at 380.70 Lakh.

TRANSFER OF AMOUNTS TO INVESTOR EDUCATION AND PROTECTION FUND

The Company does not have any funds lying unpaid or unclaimed for a period of seven years. Therefore, no funds were required to be
transferred to Investor Education and Protection Fund

WEB LINK OF ANNUAL RETURN

The Annual Return of the Company as on March 31, 2024, is available on the Company’s website and can be accessed at
https://www.pdpprojects.com/.

MEETINGS

A. Board of Directors

During the year following Board Meetings were convened and held. The intervening gap between the Meetings was within the period
prescribed under the Companies Act, 2013.

S. Date of Meeting
Nk Board strength No. of directors present
I. 10.04.2023 3 4 3
2, 03.06.2023 3 3
3. 04.09.2023 3 3
4. 10.11.2023 3 3
5 15.01.2024 6 6
6. 29.02.2024 6 4
7. 22.03.2024 6 3




No. of  board Attendance at
meetings  during . the last AGM
] % o
S.No. | Name of the Director DIN the year 2023-24 ’ held on
Attendance 30.09.2023
Held Attended
1 Mr. Animesh Kumar 02534914 7 7 100 Yes
2 Mr. Abhyuday Chandra Verma 08488573 7 7 100 Yes
3 Mrs. Shalini Abhiuday Verma 07040233 7 7 100 Yes
4 Mr. Yogesh Gupta 10322798 3 2 66.67 NA
5 Mr. Sunil Mishra 10323240 3 2 66.67 NA
6 Mr. Debabrata Samaddar 10323256 3 2 66.67 NA
B. Members
Total Number of | Number of | % of total
S.No. | Type of meeting Date of meeting Members entitled to | members shareholding ~of
attend meeting attended members attended
L Extra.ordmary General 06.05.2023 7 5 43
Meeting
. Extrzfordinary General 29.06.2023 7 3 71.43
Meeting
3. Annual General Meeting | 30.09.2023 7 5 71.43
" Extraordinary  General 20.02.2024 2 7 100
Meeting
2. Annual General Meeting | 22.03.2024 7 7 100

COMMITTEES OF THE BOARD

(i) Audit Committee
During the year Board has constituted Audit Committee with Mr. Yogesh Gupta (Chairman). Mr. Sunil Mishra and Mrs. Shalini Abhiuday

Verma and during the financial year three meetings of the committee took place on January 135, 2024, February 29. 2024 and March 22,

2024.

(ii) Stakeholders Relationship Committee
During the year Board has constituted Stakeholders Relationship Committee with Mr. Sunil Mishra (Chairman), Mr. Debabrata Samaddar

and Mr. Yogesh Gupta and during the financial year one meetings of the committee took place on February 29, 2024,

(ii) Nomination and Remuneration Committee
During the year Board has constituted Stakeholders Relationship Committee with Mr. Debabrata Samaddar (Chairman), Mr. Yogesh Gupta

and Mrs. Shalini Abhiuday Verma and during the financial year two meetings of the committee took place on January 15, 2024 and

February 29, 2024.

DEPOSITS FROM PUBLIC

During the financial year under review the company has not accepted any deposits from public.

INFORMATION PURSUANT TO RULE 5 OF THE COMPANIES (APPOINTMENT AND REMUNERATION) OF
MANAGERIAL PERSON, RULE, 2014 OF THE COMPANIES ACT, 2013



None of the employee is in receipt of remuneration in excess of the limits prescribed under Rule 5(2) of Companies (Appointment and
Remuneration of Managerial Personnel) Rules. 2014 ie. The company has not employed any emplovee for any post that has paid
remuneration in excess of Rs. 1.02.00,000/- per annum or in excess of Rs. 8,50.000/- per month.

AUDITORS
a.  Statutory auditors

In terms of the provisions of Section 139 of the Act. M/s MASD & CO.. Chartered Accountants (Firm Registration No. 146249W) were re-
appointed as the Statutory Auditors by the shareholders in the 14th AGM held on September 30, 2023, for a period of five years i.e. till the
conclusion of 19th  AGM. The said re-appointment of M/s MASD & CO. was duly recommended by Board of Directors after considering
M/s MASD & CO.'s expertise, competence and experience in statutory audit. advisory services, due diligence ete. of various large
companies.

M/s MASD & CO. have confirmed that they are not disqualified from continuing as Statutory Auditors of the Company and satisfy the
independence criteria in terms of the applicable provisions of the Act and Code of Ethics issued by the Institute of Chartered Accountants of

India..

Independent Auditors’ Report
The Independent auditors™ report is self-explanatory and since it does not contain any qualifications. reservations or adverse remarks

therefore needs no comments.
Further. during the year under review. the auditors have not reported any fraud under Section 143(12) of the Act, and therefore, no details

are required to be disclosed under Section 134(3)(ca) of the Act.

b.  Cost Auditors
The provisions of Section 148 of the Companies Act. 2013 and the Companies (Cost Records and Audit) Amendment Rules, 2014 regarding
cost audit and maintenance of Cost records are not applicable to the Company during the financial year.

¢.  Secretarial Auditors

The provisions of Section 204 of the Companies Act, 2013 and Rule 9 of the Companies (Appointment and Remuneration of Managerial
Personnel) Rules, 2014 regarding secretarial audit are not applicable to the Company during the financial vear,

d. Internal Auditors
The provisions of Section 138 of the Companies Act. 2013 and Rule 13 of the Companies (Accounts) Rules, 2014 regarding internal

audit are not applicable to the Company during the financial year.

INTERNAL CONTROL

The Board has adopted policies and procedures for ensuring the orderly and efficient conduct of its business, including adherence to the
Company’s policies. safeguarding of its assets the prevention and detection of fraud and errors. the accuracy and completeness of accounting
records. and the timely preparation of reliable financial disclosures.

SUBSIDIARIES, JOINT VENTURES OR ASSOCIATE COMPANIES

The Company has no subsidiaries, joint ventures or associates during the year and therefore no details are required to be given.
The Company has no Subsidiary, Associate or Joint Venture and therefore question of consolidated financial statement do not arise.

CONTRACTS AND ARRANGEMENTS WITH RELATED PARTIES

All transactions entered by the Company during the Financial Year ended on March 31, 2024 with related parties were in the ordinary
course of business and on an arm’s length basis. All related party transactions were placed before the Board for review and approval.

As provided under section 134(3)(h) of the Act and Rules made thereunder, disclosure of particulars of material transactions with related
parties entered into by the Company in the prescribed format in Form No. AOC-2 is attached herewith as Annexure-“A”. Disclosures on
related party transactions are set out in Note No. 24 of the Standalone Audited Financial Statements.

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS
There was no loan, guarantee or investment made by the Company prescribed u/s 186 of the Companies Act. 2013 during the year under
review and hence the said provision is not applicable.

BORROWINGS

During the year Company has not accepted unsecure loan from Directors of the Company.

DETAILS OF DIRECTORS/ KEY MANAGERIAL PERSONNEL

i. Retirement by rotation and subsequent re-appointment Pursuant to the provisions of the Act, Mr. Animesh Kumar (DIN: 02534914),
Director of the Company (designated as Managing Director), will retire by rotation at the ensuing AGM and being eligible, has offered
himself for re-appointment. The Board, on the recommendation of the Nomination Committee, recommended his re-appointment at the
ensuing AGM.



ii. Appointment and re-appointment of Independent Director.

Mr. Yogesh Gupta (DIN: 10322798), Mr. Sunil Mishra (DIN: 10323240) and Mr. Debabrata Samaddar (DIN: 10323256) have been
appointed as Additional (Independent) Director of the Company on January 15, 2024. On the recommendation of the board and subject to
the approval of the sharcholders, the Board has recommended to the members their appeintment as Independent Director for a term of five
consecutive vears w.e.f. January 15, 2024 upto January 14, 2029.

iii. Appointment Director and Key Managerial Personal (KMP)

a) Mr. Animesh Kumar (DIN: 02534914) has been designated as Managing Director and KMP w.e.f. January 15, 2024

b) Mrs. Shalini Abhiuday Verma (DIN: 07040233) has been designated as Whole-time Director and KMP w.e.f. January 15, 2024;
b) Mrs. Sheela Anand Nadar (PAN: APOPN0O697P) has been appointed as Chief Financial Officer and KMP w.e.f. January 15, 2024;
b) Mr. Vijay Kumar Jha (PAN: ARHPJ2292F) has been appointed as Company Secretary w.e.f. March 1, 2024

iv. Appointment/Cessation
During the year Mr. Abhyuday Chandra Verma (DIN: 08488573) being eligible and whose term in office is director is ends and offers

himelf for being reappointed and on recommendation by the board of directors. reappointed by the members of the Company in the annual

general meeting of the Company held on September 30, 2023
During the year no director/kmp ceased from their post, however after closure of financial year Mr. Abhyuday Chandra Verma (DIN:
08488573) has tendered his resignation on May 23, 2024 from the post of Director of the Company w.e.f. June 10, 2024.

DECLARATION BY INDEPENDENT DIRECTORS

Pursuant to Section 149(7) of the Act, the Company has received declarations from all Independent Directors confirming that they meet the
criteria of independence as specified in Section 149(6) of the Act, as amended. The Independent Directors have confirmed that they are not
aware of any circumstance or situation which exists or may be reasonably anticipated that could impair or impact their ability to discharge
their duties with an objective independent judgement and without any external influence and that they are independent of the Management.
The Independent Directors have also confirmed that they have complied with the Company’s Code of Conduct and that they are registered
on the databank of Independent Directors maintained by the Indian Institute of Corporate Affairs. The Directors have further confirmed that
they are not debarred

from holding the office of director under any SEBI order or any other such authority.

The Board of Directors of the Company have taken on record the aforesaid declaration and confirmation submitted by the Independent

Directors.

VIGIL MECHANISM
The Company has adopted a Vigil Mechanism/Whistle Blower Policy which forms part of Code of Conduct of the Company.
It outlines the method and process for stakeholders to voice their genuine concerns about unethical conduct that may be actual or threatened

breach with the Company’s Code of Conduct.

COMPLIANCE OF SECRETARIAL STANDARDS

Pursuant to the provisions of Section 118 of the Act, during FY 2022-23 the Company has complied with the applicable provisions of the
Secretarial Standards (SS-1 and SS-2) relating to “Meetings of the Board of Directors’ and ‘General Meetings™ issued by the Institute of
Company Secretaries of India and notified by Ministry of Corporate Affairs.

CORPORATE SOCIAL RESPONSIBILITY
During the financial year Company s net worth, turnover and net profit is below the limits specified under the provisions of Section 133 of
the Companies Act. 2013 with regard to Corporate Social Responsibility (CSR) hence not applicable to the Company.

BUSINESS RISK MANAGEMENT

The Board of Directors of the Company identifies. evaluates the business risks and opportunities. The directors of the Company take pro-
active steps to minimize adverse impact on the business objectives and enhance the Company’s competitive advantage. Presently no
material risk has been identified by the directors except of general business risks, for which the Company is leveraging on their expertise

and experience.

DIRECTORS' RESPONSIBILITY STATEMENT
In terms of sections 134(3)(c) and 134(5) of the Act and to the best of their knowledge and belief, and according to the information and
explanations provided to them, your Directors hereby make the following statements that:

a)  that in preparation of the Financial Statements, the applicable accounting standards have been followed along with proper explanation
relating to material departures, if any:

b)  that such accounting policies have been selected and applied consistently and judgments and estimates made that are reasonable and
prudent so as to give a true and fair view of the state of affairs of the Company as at March 31, 2023 and of the profit of the Company

for the year ended on that date:
¢)  that proper and sufficient care has been taken for maintenance of adequate accounting records in accordance with the provisions of the

Act for safeguarding the assets of the Company and for prevention and detection of fraud and other irregularities;
d) that the Financial Statements have been prepared on a going concern basis; and
¢)  that the systems to ensure compliance with the provisions of all applicable laws were in place and adequate and operating effectively.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE EARNING AND OUTGO




The Company’s operations are not energy-intensive and as such involve low energy consumption. However, adequate measures have been
taken to conserve the consumption of energy. Operations of the company do not involve any kind of special technology and there was no

expenditure on research & development during this financial year.
The foreign exchange for 2023-24 earnings stand at Rs. 1.592.54 Lakh and outgo Stands at Rs. 801.90 Lakh.
The foreign exchange for 2022-23 earnings stand at Rs. 486.42 Lakh and outgo Stands at Rs. 431.24 Lakh.

SIGNIFICANT AND MATERIAL ORDERS PASSED BY REGULATORS OR COURTS
There are no significant material orders passed by the Regulators / Courts / Tribunals which would impact the going concern status of the

Company and its future operations.

NUMBER OF CASES FILED, IF ANY, AND THEIR DISPOSAL U/S 22 OF THE SEXUAL HARASSMENT OF WOMEN AT
WORKPLACE (PREVENTION, PROHIBITION AND REDRESSAL) ACT, 2013

The Company has in place a policy for the prevention of sexual harassment policy in line with the requirement of the Sexual Harassment
Women at Workplace (Prevention, Prohibition and Redressal) Act. 2013. Internal committees have been set up to redress complaints
received regarding sexual harassment. All employees (permanent, contractual, temporary, trainees) are covered under this policy.

During the vear under review, no complaint was received by the Company.

DISCLOSERS PRESCRIBED IN TERMS OF SECTION 67
Section 67 of the companies Act, 2013 imposes restriction on purchase by Company or giving loans for purchasing its own shares. No.
Company limited by shares or by Guarantee and having share capital shall have power to buy its own shares unless the consequent reduction

of share capital is effected under the provisions of this Act.
The Company has not purchased or has not given any loans fort purchase of its own shares and hence complied with the provisions of this

section.

DETAIL OF APPLICATION MADE OR ANY PROCEEDING PENDING UNDER THE INSOLVENCY AND BANKRUPTCY
CODE, 2016 DURING THE YEAR

During the year ended March 31, 2024, there was no application made and proceeding initiated /pending under the Insolvency and
Bankruptcy Code, 2016, by any Financial and/or Operational Creditors against the Company.

DETAIL OF DIFFERENCE BETWEEN THE AMOUNT OF VALUATION AT THE TIME OF ONE TIME SETTLEMENT AND
THE VALUATION DONE AT THE TIME OF TAKING A LOAN FROM THE BANKS OR FINANCIAL INSTITUTION

The requirement to disclose the details of difference between amount of valuation done at the time of onetime settlement and the valuation
done while taking loan from the Banks or Financial Institutions along with the reasons thereof, is not applicable.

APPROVAL FOR AN INITIAL PUBLIC OFFERING OF EQUITY SHARES

After completion of the financial year board of director of the Company in view of its long term strategies has accorded their approval for an
Initial Public Offering of Equity Shares, including, any discount and reservation contemplated in the offer on May 23, 2024 subject to
approval of the members, further members of the Company has provided their consent for an Initial Public Offering (IPO) of Equity Shares
and connected matters like increase in limits for total holdings by NRI's and FII's by way of special resolution passed in the extraordinary
general meeting of the Company held on June 19, 2024.

Company has filed Draft Prospectus with BSE Limited for a Fixed Price Issue on BSE SME.

ACKNOWLEDGEMENT

Your Directors would like to express their sincere appreciation for the assistance and co-operation received from the tinancial institutions.
Government Authorities, customers, vendors and members during the year under review. Your directors also wish to place on record their
deep sense of appreciation for the committed services by the Company’s executives, staff and workers.
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MASD & COLLP

CHARTERED ACCOUNTANTS

Independent Auditor’s Report

To the Members of
PDP Shipping & Projects Limited

Report on the Audit of Financial Statements
Opinion

We have audited the accompanying financial statements of PDP Shipping & Projects
Limited (“the Company”) which comprise the Balance Sheet as at March 31, 2024, the
Statement of Profit and Loss, statement of Cash Flows for the year then ended and notes
to the financial statements, including a summary of material accounting policies and other

explanatory information.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give the information required by the Act i the
manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Company as at March
31, 2024, and its Profit and cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Companies Act, 2013. Our responsibilities under those
Standards are further described in the Auditor’s Responsibilities for the Audit of the

Financial Statements section of our report.

We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Companies Act,
2013 and the Rules thereunder, and we have fulfilled our other ethical responsibilities in

Registered Office: 101, Vasu Villa, Amar Building Compound, Zaveri Baug, Opposite Kandivali West MTNL, S.V. Road, Mumbai 400067




accordance with these requirements and the Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the other information. The other
information comprises the information included in the Annual report, but does not include
the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information'and we donot
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained in the audit or
otherwise appears to be materially misstated. If, based on the work we have performed, we
conclude that there is a material misstatement of this other information, we are required to
report that fact. We have nothing to report in this regard.

Management’s Responsibility for the Financial Statements

The financial statements are the responsibility of the Company’s management. The
Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act™) with respect to the preparation of the financial statements
that give a true and fair view of the financial position & financial performancein accordance
with the accounting principles generally accepted in India. This responsibility also includes
maintenance of adequate accounting records in accordance with provisions of the Act for
safeguarding the assets of the company and for preventing and detecting the frauds and
other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent and design, implementation and
maintenance of adequate internal financial controls, that are operating effectively ensuring
the accuracy and completes of the accounting records, relevant to the preparation and
presentation of financial statements that give a true and fair view and are free from material
misstatements whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless management
cither intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.




The board of directors are also responsible for overseeing the Company’s financial
reporting process.

Auditor’s Responsibility for the audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue
an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs specified
under Section 143(10) of the Act, will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or
in the aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to providea
basis for our opinion. The risk of not detecting a material misstatement resultingfrom
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal
control.

* Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances.

* Evaluate the appropriateness of accounting policies used and the reasonablenessof
accounting estimates and related disclosures made by management.

¢ Conclude on the appropriateness of management’s use of the going concern basisof
accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Company’s ability to continue as a going concern. If we conciude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the financial statements or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or




conditions may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial
statements, including the disclosures, and whether the financial statements represent
the underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually
or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the financial statements may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work
and in evaluating the results of our work; and (ii) to evaluate the effect of any identified
misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings. ;

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Report) Order, 2020 (*“the Order™), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies
Act, 2013, we give in the Annexure “A”, a statement on the matters specified in paragraphs

3 and 4 of the Order, to the extent applicable.

Further to our comments in Annexure A, as required by section 143(3) of the Act,
based on our audit, we report, to the extent applicable, that

a. We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purpose of our audit:

b. In our opinion proper books of account as requirad by law have been kept by the
Company so far as it appears from our examination of those books;

¢. The Balance Sheet, the Statement of Profit and Loss and statement of cash flows
dealt with by this Report are in agreement with the books of account.




as

In our opinion, the aforesaid financial statements comply with the Accounﬁng
Standards specified under section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014.

On the basis of written representations received from the directors as on March 31,
2024 taken on record by the Board of Directors, none of the directors are
disqualified as on March 31, 2024 from being appointed as a director in terms of
Section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls, refer to
our separate report in “Annexure B”. Our report expresses an unmodified opinion
on the adequacy and operating effectiveness of the Company’s internal financial
controls over financial reporting.

With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our
opinion and to the best of our information and according to the explanations givento
us:
(1) The Company does not have any pending litigation against the company
other than those disclosed in the financial statements.

(ii) The Company did not have any long-term contracts including derivatives
contracts for which there are any material foreseeable losses as at 31st March
2024,

(iii) There were no amounts that were required to be transferred to the Investor
Education and Protection Fund by the Company

(iv) (a) The Management has represented that, to the best of its knowledge and
belief, no funds (which are material either individually or in the aggregate)
have been advanced or loaned or invested (either from borrowed funds or
share premium or any other sources or kind of funds) by the Company to or
in any other person or entity, including foreign entity (“Intermediaries™). with
the understanding, whether recorded in writing or otherwise, that the
Intermediary shall, whether, directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the
Company (“Ultimate Beneficiaries”) or provide any guarantee, security or




thelike on behalf of the Ultimate Beneficiaries;

(b) Management has represented, that, to the best of its knowledge and belief,
no funds (which are material either individually or in the aggregate) have
been received by the Company from any person or entity, including foreign
entity (“Funding Parties™), with the understanding, whether recorded in
writing or otherwise, that the Company shall, whether, directly or indirectly,
lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries™)
or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

(C) Based on the audit procedures that have been considered reasonable
and appropriate in the circumstances, nothing has come to our notice that has
caused us to believe that the representations under sub-clause (i) and (ii) of
Rule 11(e), as provided under (a) and (b) above, contain any material
misstatement.

v. The company has not declared or paid any dividend during the period in
contravention of the provisions of section 123 of the Companies Act, 2013.

vi. Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 for
maintaining books of account using accounting software which has a feature
of recording audit trail (edit log) facility is applicable to the Company with
effect from April 1, 2023, and accordingly, the company has not maintained
books of accounts using accounting software which has feature of recording
audit trail.

vii. With respect to the matter to be included in the Auditors’ Report under section
197(16) of the Act:
In our opinion and according to the information and explanations given to us,
the remuneration paid by the Company to its directors during the current
period is in accordance with the provisions of section 197 of the Act. The
company has passed special resolution to comply with the provision of the
above stated section.



As required by the Companies (Auditor’s Report) Order, 2020 (the “Order”) issued by the
Central Government in terms of Section 143(11) of the Act, we give in “Annexure A a
statement on the matters specified in paragraphs 3 and 4 of the Order.

For MASD & Co LLP.
Chartered Accountants
FRN - 146249W/W101021

(s

CA Niteshkumar Jha
Partner
M. No - 603192

Date - 26-08-2024
UDIN - 24603192BKHHWQ4418




Annexure “A” to the Independent Audit Report

To the best of our information and according to the explanations provided to us by the
Company and the books of account and records examined by us in the normal course of
audit, we state that:

(1). (a) In respect of the Company’s Property, Plant and Equipment and Intangible Assets:
i. The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment

ii. The Company has maintained proper records showing full particulars of intangible
assets.

(b) The Company has a program of physical verification of Property, Plant and Equipment
so to cover all the assets once in every three years. Property, Plant and Equipment were
physically verified by the Management during the year. According to the information and
explanations given to us, no material discrepancies were noticed on such verification.

(¢) The company does not own any immovable properties, except for those leased under
duly executed agreements in favor of the company as lessee.

(d) The Company has not revalued any of its Property, Plant and Equipment.

(e) No proceedings have been initiated during the year or are pending against the Company
as at March 31, 2024 for holding any benami property under the Benami Transactions
(Prohibition) Act, 1988 (as amended in 2016) and rules made thereunder.

(i1). (a) The Company has a policy of physical verification of the inventory once in a year
and the procedure adopted in inventory verification was considered appropriate and the
discrepancies if any has been considered in books accordingly.

(b) The Company has not sanctioned working capital limits in excess of 2 5 crore, in
aggregate during the year, from banks on the basis of security of current assets.

(111). (a) The Company has not provided any loans or advances in the nature of loans or stood
guarantee, or provided security to any other entity during the year, and hence reporting
under clause 3(iii)(a) of the Order is not applicable.




(b) The company has not made any investments or granted loans hence reporting under
clause 3(iii)(b) is not applicable

(c) The company has not granted loans hence reporting under clause 3(iii)(c) is not
applicable

(d) As company has not provided loans, hence reporting under clause 3(iii)(d) is not
applicable

(¢) On an overall examination of the financial statements of the Company, it has no
existing loans or advance in its books of accounts from any entity or person on account of
or to meet the obligations of its subsidiaries, associates or joint ventures, and hence
reporting under this clause is not applicable.

(f) On an overall examination of the financial statements of the Company, it has not
granted any loans or advances during the year, and hence reporting under this is not

applicable.

(1v). According to the information and explanations given to us and on the basis of our

(v).

examination of the records of the Company, the company has complied with Section 185
and Section 186 of the Companies Act, 2013.

The Company has not accepted any deposit or amounts which are deemed to be deposits.
Hence, reporting under clause 3(v) of the Order is not applicable.

(vi). The maintenance of cost records has not been specified by the Central Government

under sub-section (1) of section 148 of the Companies Act, 2013 for the business
activities carried out by the Company. Hence, reporting under clause (vi) of the Order
i1s not applicable to the Company.

(vii). Inrespect of statutory dues:

(a)  According to the information and explanations given to us and on the basis of our
examination of the records of the Company, amounts deducted/ accrued in the books
of account in respect of undisputed statutory dues including Goods and Services Tax
(‘GST’), Provident fund, Employees’ State Insurance, Income-tax, Duty of Customs,
Cess and other material statutory dues have been regularly deposited with the
appropriate authorities.




(vii1).

(1x).

According to the information and explanations given to us, there are no transactions
which are not accounted in the books of account which have been surrendered or
disclosed as income during the year in Tax Assessment of the Company. Also, there are
no previously unrecorded income which has been now recorded in the books of account.
Hence, the provision stated in paragraph 3(viii) of the Order is not applicable to the
Company.

(a) The Company has not defaulted in repayment of loans or borrowings to any bank or
financial institution or government during the year. The Company did not have any
outstanding debentures during the year.

(b)The Company has not been declared willful defaulter by any bank or financial
institution or government or any government authority.

(c) The Company has taken term loan during the year and the same was utilized for the
purpose for which it was obtained.

(d)The Company has not taken a short-term loan during the year.

(¢)On an overall examination of the financial statements of the Company, the Company
has no subsidiaries, and hence reporting under this is not applicable.

(x).(a) In our opinion and according to the information explanation given to us, the

Company did not raise any money by way of initial public offer or further public offer
(including debt instruments) during the year. Hence, the provisions stated in paragraph
3 (x)(a) of the Order are not applicable to the Company.

(x1).  (a) No fraud by the Company and no material fraud on the Company has been noticed

(xii).

or reported during the year.

(b)No report under sub-section (12) of section 143 of the Companies Act has been filed
in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules,
2014 with the Central Government, during the year and up to the date of this report.
(¢) The company has not received any whistle blower complaints during the year hence
reporting under clause 3(xi)(c) is not applicable.

The Company is not a Nidhi Company and hence reporting under clause (xii) of the
Order is not applicable.

(xiii). In our opinion, the Company is in compliance with Section 177 and 188 of the

Companies Act, 2013 with respect to applicable transactions with the related parties and
the details of related party transactions have been disclosed in the standalone financial
statements as required by the applicable accounting standards.



(xiv).  (a) The company is not required to have Internal Audit as required in Section 138
of the Companies Act, 2013 hence reporting under clause 3(xiv)(a) is not applicable

(xv).In our opinion during the year the Company has not entered into any non-cash
transactions with its directors or persons connected with its directors and hence
provisions of section 192 of the Companies Act, 2013 are not applicable to the Company.

(xvi). (a) In our opinion, the Company is not required to be registered under section 45-1A of
the Reserve Bank of India Act, 1934.Hence, reporting under clause 3(xvi)(a), (b) and (c)
of the Order is not applicable.

(b) In our opinion, there is no core investment company within the Group (as defined
in the Core Investment Companies (Reserve Bank) Directions, 2016) and accordingly
reporting under clause 3(xvi)(d) of the Order is not applicable.

(xvil). The Company has not incurred cash loss during the current financial year (2023-24)
and immediately preceding financial year (2022-2023).

(xvii1). There has been no resignation of the statutory auditors during the year. Accordingly.
the reporting under Clause 3(xviii) of the Order is not applicable to the Coinpany.

(xix). On the basis of the financial ratios, ageing and expected dates of realization of financial
assets and payment of financial liabilities, other information accompanying the financial
statements and our knowledge of the Board of Directors and Management plans and
based on our examination of the evidence supporting the assumptions, nothing has come
to our attention, which causes us to believe that any material uncertainty exists ason the
date of the audit report indicating that Company is not capable of meeting its liabilities
existing at the date of balance sheet as and when they fall due within a period of one
year from the balance sheet date. We, however, state that this is not an assurance as to
the future viability of the Company. We further state that our reporting is based onthe
facts up to the date of the audit report and we neither give any guarantee nor any
assurance that all liabilities falling due within a period of one year from the balance sheet
date, will get discharged by the Company as and when they fall due.

(xx).  Requirement for Corporate Social Responsibility as per Section 135 of Companies
Act, 2013 is not applicable to the Company.




(xxi).  Since there is no subsidiary of the company reporting under clause (xxi) is not
applicable.

For MASD & Co LLP.
Chartered Accountants
FRN — 146249W/W101021

CA Niteshkumar Jha
Partner
M. No - 603192

Date - 26-08-2024
UDIN - 24603192BKHHWQ441




Annexure “B” to the Independent Audit Report

Report on the internal financial controls over financial reporting under clause (i) of
sub —section 3 of section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of PDP
Shipping & Projects Limited (“the Company™) as at March 31, 2024, in
conjunction with our audit of the standalone financial statements of the Company for
theyear ended on that date.

Management’s responsibility for internal financial controls

The Company’s Management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the Institute of Chartered Accountants of India. These
responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct ofits business, including adherence to company’s policies, the
safeguarding of its assets, theprevention and detection of fraud & errors, the accuracy
and completeness of the accounting records, and the timely preparation of reliable
financial information, asrequired under the Company’s Act 2013.

Auditors’ responsibility

Our responsibility is to express an opinion on the internal financial controls over
financial reporting of the Company based on our audit. We conducted our audit in
accordance with the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting (the “Guidance Note™) issued by the Institute of Chartered
Accountants of India and the standards on auditing prescribed under Section 143 (10)
of the Companies Act, 2013, to the extent applicable to an audit of internal financial
controls and, both issued by the Institute of Chartered Accountants of India. Those
standards and the guidance note require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls over financial reporting were established and maintained
and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the
adequacy of the internal financial controls system over financial reporting and their
operating effectiveness. Our audit of internal financial controls over financial




reporting included obtaining an understanding of internal financial controls over
financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor’s judgement, including
the assessment of the risks of material misstatement in the financial statements,
whether due to fraud or error.

We believe that the audit evidence we have obtained, is sufficient and appropriate to
provide a basis for our audit opinion on the Company’s internal financial control
system over financial reporting.

Meaning of internal financial controls over financial reporting

A company’s internal financial control over financial reporting is a process designed
to provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company’s internal financial control over financial
reporting includes those policies and procedures that:

1. Pertain to the maintenance of records that, in reasonable detail, accurately and
fairly reflect the transactions and dispositions of the assets of the company:

2. Provide reasonable assurance that transactions are recorded as necessary to
permit preparation of financial statements in accordance with generally
acceptedaccounting principles, and that receipts and expenditures of the
company are being made only in accordance with authorizations of
management and directorsof the company; and

3. Provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the company’s assets that
could have a material effect on the financial statements.

Inherent Limitations of internal financial controls over financial reporting
Because of the inherent limitations of internal financial controls over financial
reporting,including the possibility of collusion or improper management of override
of controls, material misstatements due to error or fraud may occur and not be
detected. Also, projections of any evaluation of the internal financial controls over
financial reporting tofuture periods are subject to the risk that the internal financial
control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may
deteriorate.



Opinion

In our opinion and according to the information and explanations given to us, the
Company has, in all material respects, an adequate internal financial control system
overfinancial reporting and such internal financial controls over financial reporting
were operating effectively as at March 31, 2024, based on the internal control over
financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls OverFinancial Reporting issued by the Institute of Chartered
Accountants of India.

For MASD & Co LLP.
Chartered Accountants
FRN - 146249W/W101021

(e

CA Niteshkumar Jha
Partner
M. No - 603192

Date - 26-08-2024
UDIN - 24603192BKHHWQ44




PDP SHIPPING & PROJECTS LIMITED

CIN : U61100MH2009PLC192893

BALANCE SHEET
(Rs. in Lakh)
. For the year ended For the year ended
Particita hote 31-03-2024 31-03-2023
I. EQUITY AND LIABILITIES
(1) Shareholder's Funds
(a) Share Capital 2 203.74 7.03
(b} Reserves and Surplus 3 380.70 345.95
584.44 352.98
(2) Current Liabilities
(a) Short-term borrowings 4 50.29 30.02
(b} Trade payables
(i) Due to Micro Enterprises & small enterprises 14.16 2.70
(i) Due to others S 70.54 185.21
(c) Other current liabilities 6 24.87 15.23
(d) Short Term Provisions 7 82.16 46.96
242.02 280.11
Total 826.46 633.09
IlLASSETS
(1) Non-current assets
(a) Property, Plant and Equipment and and Intangible assets
(i) Property, Plant and Equipment 8 19.62 25.34
(ii) Working in progress 366.86 193.38
(b) Deferred Tax Asset 9 4.25 2.18
(c) Long-term Loans and Advances 10 77.60 64.39
{(d) Other Non - Current Assets 11 16.13 16.13
484.46 301.42
(2) Current assets
(a) Trade receivables 12 167.99 201.65
(b) Cash and cash equivalents 13 105.56 74.56
{c) Short Term Loans & Advances 14 13.90 13.50
(d) Other current assets 15 54.54 41.96
341.99 331.66
Total 826.46 633.09
Notes to Accounts 2to 41

AS PER OUR REPORT OF EVEN DATE ATTACHED
FOR MASD & Co LLP.
CHARTERED ACCOUNTANTS

CA Niteshkumar Jha
Partner

PLACE: Mumbai
DATE: 26-08-2024
UDIN: 24603192BKHHWQ4418
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For PDP SHIPPING & PROJECTS LIMITED

s

ANIMESH KUM
Managing Director
DIN: 02534914
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VIJAY KUMAR JHA
Company Secretary
Membership No. :ACS-40666

<time Director
DIN: 07040233

/

SHEELA ANAND NADAR
CFO
Pan No. : APOPNO697P




Annexure |l

PDP SHIPPING & PROJECTS LIMITED
CIN : U61100MH2009PLC192893

Profit & Loss Statement (Rs. in Lakh)
Pasiclai Note No For the year ended For the year ended
31-03-2024 31-03-2023
I | Revenue from Operations 16 2,051.60 2,261.39
Il | Other Income 17 5.92 10.00
Il |Total Income (1 + 1) 2,057.52 2,271.39
IV |Expenses:
Operating Expense 18 1,423.12 1,716.86
Employee benefit expenses 19 142.65 104.23
Financial costs 20 6.94 2.10
Depreciation & Amortization 21 8.59 1.80
Other Expense 22 165.75 219.33
Total Expenses 1,747.05 2,044.32
Prior Period Adjustment 0.08
v |Profit before tax (Il - IV) 310.55 227.08
V1 | Tax Expense
(1) Current tax 81.16 58.49
(2) Deferred Tax (2.08) 0.47
Vil |Profit (Loss) for the period from continuing operations  (V-VI) 231.47 168.11
VIII [Earning per equity share:
(a) Basic 23 11.36 8.25
(b) Dilited 11.36 8.25
Corporate Information and Significant Accounting Policies 1
Notes to Accounts 2to4l

AS PER OUR REPORT OF EVEN DATE ATTACHED
FOR MASD & Co LLP.
CHARTERED ACCOUNTANT

CA Niteshkumar Jha
Partner
M. NO. : 603192

PLACE. Mumbal
DATE: 26-08-2024
UDIN: 24603192BKHHWQ4418
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For PDP SHIPPING & PROJECTS LIMITED

ANIMESH KUMAR
Managing Director
DIN: 02534914

VUAY KUMAR JHA
Company Secretary
Membership No. :ACS5-40666

ole-time Director
DIN: 07040233

SHEELA ANAND NADAR
CFO
Pan No. : APOPNO697P




Annexure Il

PDP SHIPPING & PROJECTS LIMITED
CIN : U61100MH2009PLC192893

Cash Flow Statament (Rs. in Lakh)
PARTICULARS Year Ended Year Ended
31st March 2024 31st March 2023
A) CASH FLOW FROM OPERATING ACTIVITIES

Net Profit before Taxes and Extra ordinary item 310.55 227.08
Adjustments
Finance Cost 6.94 2.10
Depreciation 8.59 1.80
Provision for Gratuity 1.33 1.69
Operating Profit before Working Capital Changes 327.41 232.66
Adjustments For
(Increase) / Decrease in trade & Other receivable 33.66 (32.66)
(Increase) / Decrease in other current assets (12.58) (29.12)
(Increase) / Decrease in Short term Loan & Advances (0.41) (6.40)
Increase / (Decrease) in Short term Borrowings 20.28 26.11
Increase / (Decrease) in Trade Payables (103.21) (0.72)
Increase / (Decrease) other current liabilities 9.64 2.28
Cash generated from operations 274.78 192.15
Income Tax Paid (47.32) (45.11)

Total (A) 227.46 147.05

qB) CASH FLOW FROM INVESTING ACTIVITIES

Purchase of Fixed Assets (176.35) (184.86)

Total (B) (176.35) (184.86)

Q) CASH FLOW FROM FINANCING ACTIVITIES

Increase / (Decrease) in Long Term borrowing - -
(Increase) / Decrease in Long-term loans and advances (13.21) (59.39)
(Increase) / Decrease in Other Current Assets (0.00) (0.19)
Increase / (Decrease) Issue of share capital - -
Interest Payment (6.94) (2.10)
Dividend Paid -

Total (C) (20.15) (61.68)
NET CHANGE IN CASH AND CASH EQUIVALENT (A+B+C) 30.97 (99.49)
CASH AND CASH EQUIVALENT AS AT BEGINNING OF YEAR 74.59 174.07
CASH AND CASH EQUIVALENT AS AT END OF THE YEAR 105.56 74.59
CASH AND CASH EQUIVALENT AS AT END OF THE YEAR as per BS 105.56 74.59

AS PER OUR REPORT OF EVEN DATE ATTACHED
FOR MASD & Co LLP.
CHARTERED ACCOUNTANTS

(=

CA Niteshkumar Jha

Partner

M. NO. : 603192

F. M NO : 146249W/W101021

ANIMESH KUMAR
Managing Director
DIN: 02534914

DIN: 07040233
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DATE: 26-08-2024 b
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Annexure IV

PDP SHIPPING & PROJECTS LIMITED
CIN :U61100MH2009PLC192893
NOTES TO THE RESTATED FINANCIAL STATEMENTS

Corporate Information
The Company was incorporated on June 01, 2009 as a Private Limited Company which is now converted in Public limited company in the financial year 2015-16. The Company carries business in Freight & Forwading and

Transportation services

NOTE 1 : MATERIAL ACCOUNTING POLICIES

1. Basis of accounting and preparation of financial statements

The financial statements of the Company have been prepared in accordance with the Generally Accepted Accounting Principles in India {Indian GAAP) to comply with the Accounting Standards notified under the
Companies (Accounting Standards) Rules, 2015 [as amended) and the relevant provisions of the Companies Act, 2013. The financial statements have been prepared on accrual basis under the historical cost convention.
The accounting policies adopted in the preparation of the financial statements are consistent with those followed in the previous year.

Il. Use of Estimates.

The preparation of the financial statements in conformity with Indian GAAP reguires the Management to make estimates and assumptions considered in the reported amounts of assets and liabilities (including
contingent liabilities) and the reported income and expenses during the year, The Management believes that the estimates used in preparation of the financial statements are prudent and reasonable. Future results
could differ due to these estimates and the differences between the actual results and the estimates are recognized in the periods in which the results are known / materialize.

Hi. Going Concern Assumption

The Management believes that the Company would be in a position to continue as a going concern for the foreseeable future and may meet its financial obligations as they fall due. Accordingly, these financial
[statements have been prepared under the going concern assumpticn.

IV. Property, Plant and Equipment

Property Plant & Equipment are stated at cost of acquisition less accurnulated depreciation and impairment loss, if any. Capital Work in progress are stated at cost, net off accumulated impairment losses if any. The cost
of acquisition includes direct cost attributable to bringing the assets to their present location and working condition for their intended use. The cost of fixed assets includes interest on barrowings attributable to
acquisition of qualifying fixed assets up to the date the asset is ready for its intended use and other incidental expenses incurred up to that date and excludes any tax for which input credit is taken.

Subsequent expenditure is capitalised only when it increases the future econamic benefits for its intended from the existing assets beyond its previously assessed standard of performance. When significant parts of plant
and equipment are required to be replaced at intervals, the Company depreciates them separately based on their specific useful lives and capitalises cost of replacing such parts if capitalisation criteria are met. All ather
repairs and maintenance are charged to profit or loss during the reporting period in which they are incurred.

Gains or losses arising from derecognition of property, plant and equipment are measured as the difference between the net disposal proceeds and the carrying amount of the asset and are recognized in the Statement
of Profit and Loss when the asset is derecognized

Depreciation
Depreciation on Tangible Assets has been provided on Written Down Value WDV} method and the amount of depreciation has been computed as per the useful life specified under companies act 2013,

The useful life considered for depreciation are as follows:

Assets Useful Life (In years)
Computer 3¥rs.
Furniture & Fixture 10 ¥rs.
Office Equipment 5¥rs.
Motor Car 7 ¥rs.
V. Investments

Classification of Investment:
Investment that are by their nature are readily realisable and are intended to be held for not more than one year from the date of on which such investment are made is classified as current investments.

Investment other than current investment are classified as Long term Investments
Investments are initial recognized at cost

Valuation of Investment:

i Investments are initially recognized at cost.

The cost of an investment includes acquisition charges such as brokerage, fees and duties

ii. If an investment is acquired, or partly acquired, by the issue of shares or other securities, the acquisition cost is the fair value of the securities issued

iil. If an investment is acquired in exchange, or part exchange, for another asset, the acquisition cost of the investment is determined by reference to the fair value of the asset given up

Current Investments are valued at cost or fair value whichever is lawer
where as long term investments are always valued at cost

V1. Revenue recognition

Revenue is recognized upon transfer of control of promised products or services to customers in a amount that reflects the consideration which the Company expects to receive in exchange for those products or
services. Revenue is measured at the fair value of the consideration received or receivable, net of returns, discounts and volume rebates. The following specific recognition criteria must also be met befare revenue is

recognised:-

Air Freight income earned

Revenue from air freight services is recognized when the goods have been shipped, and the related services have been provided to the customer. This typically occurs when the goods are delivered ta the air carrier for

transportation,
Ocean Freight income earned

Revenue from ocean freight services is recognized when the goods have been shipped, and the related services have been provided to the customer, This typically occurs when the goods are loaded onto the vessel for
transportation.

Inland Haulage Revenue
Revenue from inland haulage charges is recognized when the services have been provided to the customer. This typically occurs when the goods have been transported from one location te another within the country or

region.
in addition to inland haulage charges, the company may provide related services such as loading, unloading, packaging, and insurance. Revenue from these services is recognized when the services are provided to the

customer,




PDP SHIPPING & PROJECTS LIMITED
CIN :U61100MH2009PLC192893
NOTES TO THE RESTATED FINANCIAL STATEMENTS

Transportation Revenue

Revenue from transportation charges is recognized when the services have been provided to the customer. This typically occurs when the goads have been transported from one location to ancther.
In addition to transportation charges, the company may provide related services such as loading, unloading, packaging, and insurance. Revenue from these services is recognized when the services are provided to the

customer.

Terminal Handling Revenue

Revenue from terminal handling charges is recognized when the services have been provided to the customer. This typically occurs when the

loading, unloading, and storage, have been completed.
In addition to terminal handling charges, the company may provide related services such as documentation, customs clearance, and cargo tracking. Revenue from

goods have been received at the terminal and the handling activities, such as

these services is recognized when the services are

provided to the customer.

In Income

Interest income is recognized on a time proportionate basis taking inte account the amount outstanding and the applicable effective interest rate. Interest income is included under the head "Interest Income” in the

statement of profit & loss.

Other services:
Revenue from other services such as CFS Charges, warehouse charges, etc are recognised as when the consideration for transaction measurable and receivable.

VIl Employee benefits

i) Short term employee benefits

All employee benefits falling due wholly within twelve months of rendering the service are classified as short term employee benefits. The benefits like salaries, wages, and short term compensated absences and
performance incentives are recognized in the period in which the emplayee renders the related service.
ii) Post-employment benefits

a) Defined contribution plan
The Company’s state governed provident fund scheme are classified as defined contribution plans. The contribution paid / payable under the schemes is recognised in the statement of profit and loss in the period in

which the employee renders the related service.
b) Defined benefits plan

The Employee’s gratuity fund scheme is the Company's defined benefit plans. The cost of providing defined benefits is determined using the Projected Unit Credit method with actuarial wvaluations being carried out at
each reporting date. The defined benefit obligations recognized in the Balance Sheet represent the present value of the defined benefit obligations as reduced by the fair value of plan assets, if applicable. All expenses
represented by current service cost, past service cost, if any, and net interest on the defined benefit liability (asset) are recognized in the Statement of Profit and Loss

Long term employee benefits:
The obligation for long term employee benefits like long term compensation absences is recognized in the similar manner as in the case of defined benefit plans as mentioned in (i) (b) above.

Gratuity
Following table sets out the status of Gratuity plans and amounts recognized in financial statement for the period ended 31st March 2024 and 31st March 2023
{Rs. in Lakh)
Gratuity Balance sheet Reconciliation FY 2023-24 FY 2022-23
7,30,580.00 5,61,749.00

Opening net liability as per Financials
Expenses / {income) for period of Gratuity
Benefit paid directly by employer
Employers Contribution

Closing net liability / (asset) recognized

1,32,701.00 1,68,831.00

8.63,281.00 7,30,580.00

The discounting rates and other information used for the calculation of employee benefit obligation are as follows:

Particulars | Frao232a | FYao2223 |
Discounting Rate used to calculate employee benefit obligation | 7.29%; 7.29%)
Salary Escalation rate considered for future years | 7%] 7%

“Rate taken for each financial year are taken as per the deal rate as on 31st March of respective financial year

The sensitivity analysis have been determined based on reasonably possible changes of the respective assumptions occurring at the end of the reporting period, while holding all other assumptions constant.

The sensitivity analysis presented above may not be representative of the actual change in the defined benefit obligation as it is unlikely that the change in assumptions would occur in isolation of one another as some of
the assumptions may be correlated. Furthermore, in presenting the above sensitivity analysis, the present value of the defined benefit obligation has been calculated using the projected unit credit method at the end of
the reporting period, which is the same method as applied in calculating the defined benefit obligation as recognised in the balance sheet

Expenses to be Recognized in the Statement of Profit or Loss for Next Year {Rs. in Lakh)
FY 2023-24 FY 2022-23
Current Service cost 0.98 0.98
Net interest cost 0.52 0.42
Actuarial [Gain)/Losses (0.17) 0.28
Past Service cost - Non-vested Benefit Recognized = =
Past Service cost - Vested Benefit Recognized s “
Expenses Recognized in statement of Profit or loss 1.33 1.69




PDP SHIPPING & PROJECTS LIMITED
CIN :U61100MH2009PLC192893
NOTES TO THE RESTATED FINANCIAL STATEMENTS

VIll. Taxes on Income
Provision for current tax is made in terms of provisions of the Income Tax Act, 1961. Deferred tax on account of timing difference between taxable and accounting income is provided considering the tax rates and tax

laws enacted or substantively enacted by Balance sheet date, the deferred tax asset is recognized and carried forward only to the extent that there is a reasonable certainty that the assets will be realized in future,

mum Alternate Tax credit is recognized as an asset only when and to the extent there is convincing evidence that the Company will pay normal income tax during the specified period. The Company reviews the same
at each balance sheet date and writes down the carrying amount of MAT Credit Entitlement to the extent there is no longer convincing evidence to the effect that the Company will pay normal Income Tax during the
period

IX. Borrowing Cost:

Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily takes 2 substantial period of time to get ready for its intended use or sale are capitalized as part of the
asset. All other borrowing costs are expensed in the period in which they occur. Borrowing costs consist of interest and other costs that an entity incurs in connection with the borrowing of funds.

X. Provision, Contingent Liabilities & Contingent Assets

| Provisions are recognized only when there is a present obligation as a result of past events and when a reliable estimate of the amount of the obligation can be made.

Contingent Liabilities is disclosed in Notes to the account for:-

(i) Possible obligations which will be confirmed only by future events not wholly within the control of the company or

(i) Present Obligations arising from past events where it is not probable that an outflow of resources will be required to settle the cbligation or a reliable estimate of the amount of the obligation cannot be made.
Contingent assets are not recognized in the financial statement since this may result in the recognition of the income that may never be realized.

XI. Current and non-current classification

The Company presents assets and | ities in the balance sheet as restated based on current / non-current

classification.

An asset is classified as current when it satisfies any of the following criteria:

- Itis expected to be realised in, or is intended for sale or consumption in, the Company’s normal operating cycle.

- It is held primarily for the purpose of being traded;

- It is expected to be realised within 12 months after the reporting date; or

- It is cash or cash equivalent unless it is restricted from being exchanged or used to settle a liability for at least 12 months after the reporting date.
- All other assets are classified as non-current.

A liability is classified as current when it satisfies any of the following criteria:

- It is expected to be settled in the Company's normal operating cycle;

- It is held primarily for the purpose of being traded

- I is due to be settled within 12 months after the reporting date; or the Company does not have an unconditional right to defer settlement of the liability for at least 12 months after the reporting date. Terms of a

liability that could, at the option of the counterparty, result in its settlement by the issue of equity instruments do not affect its classification.
-All other liabilities are classified as non-current

XIl. Contingendes & Events occurring after the balance sheet date

Event occurring after the date of balance sheet, which provide further evidence of cond:t:aas that existed at the Balance Sheet or that arise subsequently, are considered up to the date of approval of accounts by the
Board of Directars, Where material.

X, Lease expense

Lease payments under an operating lease recognised as an expense in the statemerit of profit and loss on a straight line basis over the lease term.

Company has nat entered into any finance lease arrangements.

XIV. Earning P ]

Basic earning per share is calculated by dividing the net profit after tax by the weighted average number of equity shares outstanding during the year. Diluted earing per share adjusts the figures used in determination of
basic earnings per share to take into account the conversion of all dilutive potential equity shares.

XV. Others
Except wherever stated, accounting policies are consistent with the generally accepted accounting principles and have been consistently applied.

XVI. The various figures of financial have been regrouped or reclassified wh necessary.




PDP SHIPPING & PROJECTS LIMITED
CIN : UGL100MH2009PLC192893
NOTES TO THE FINANCIAL STATEMENTS

Note " As at 31-03-2024 As at 31-03-2023
Particulars
No. No. of Shares Rs. In Lakhs No. of Shares. Rs. In Lakhs
2 Share capital

(a) |AUTHORIZED CAPITAL
30,00,000 Equity Shares of Rs.10/-each (2023-24) 30,00,000 300.00f 5,00,000 50.00

5,00,000 Equity Shares of Rs.10/-each (2022-23)

(b} |ISSUED , SUBSCRIBED & PAID UP CAPITAL - R
20,37,424 Equity Shares of Rs.10/-each fully paid (2023-24) 20,37,424 203.74 70,256 7.03

70,256 Equity Shares of Rs.10/-each fully paid (2022-23)

Total 20,37,424 203.74 70,256 7.03

i) 2.1Reconcilation of the number of Equity Shares Outstanding:

it As at 31-03-2024 As at 31-03-2023
No_of Shares Rs. In Lakhs No. of Shares Rs. In Lakhs
Shares outstanding at the beginning of the year 70,256 7.03 70,256 7.03
Add ; Shares Issued during the year. 19,67,168 196.72 - .
ess : Shares bought back during the vear - - = z
Shares outstanding at the end of the year 20,37,424 203.74 70256 7.03

led to one vote per share

[tore 2.2 : The Company has only one ciass of cquity shares Each holder of equity shares is e

ar due to bonus issue.

Note 2.4 ; The company has passed a resolution for 3 bonu: 68 bonus shares were issued to each shareholder at a ratio of 1.28

(i} There are na shares held by the holding company, the ultimate holding company, their subsidiaries and associates:

(iif) 2.4 Details of shares held by each shareholder holding more than 5% shares:

Name of Share Holders As at 31-03-2024 As at 31-03-2023
No. of Shares. % holding No. of Shares % holding
Equity Shares of Ry
ach full i
Animesh Kumar 20.29,884 99.63%} 69,996 99.63%)|

{iv) i) There are na class of shares allotted as fully paid up pursuant to contract{s) without payment being received in cash
(ii]There are class of shares allotted as fully paid up by way of bonus shares after the date of fi a3 on 31th March 2024
There are no class of shares bought back

{v) 2.5 Details of shares held by promoters
As at 31-03-2024 As at 31-03-2023
Name of Share Holders
No. of Shares %holding | No. of Shares % holding
Tquity Shares of Rs.10
each fully paid
Animesh Kumar 20.29.884 99.63%) 69.996 99.63%|
Note o 31-03-2024 31-03-2023
No. Amount in Lakhs | Amount in Lakhs
3 |Reserves and surplus
Surplus (Profit & Loss Account)
Balance brought forward from previous year 345.95 177.84
Add: Profit for the
period 231.47 168.11
Less: Utilised for
Dividend
Less: Utilised for Bonus. . (196.72)
380.70 345.95 |

Balance carried forward to next year
Nature & Purpose of :
Retained Earnings : Retained earnings are the profits that the Company has earned till date, less any transfers to general reserve, dividends

or other distributions paid to shareholders,




PDP SHIPPING & PROJECTS LIMITED
CIN : U61100MH2009PLC192893
NOTES TO THE FINANCIAL STATEMENTS

Note. — 31-03-2024 31-03-2023
No. Amount in Lakhs | Amount in Lakhs
4 |Short-term borrowings
SECURED
(a) |From Bank - 15.00
[b) [Cash Credit* 49.99
UNSECURED .
{a) [From Bank/NBFC - 15.02
(b) | From Director 030 %
Total 5029 30.02
“Cash Credit is secured against hypatication of baoks debts at rate 12.75%
Details of repayment, rate of interest ity for loans from bank and financial institutions including
Name S mancemer Terms of Asat Asat
of the | Mature Of Securities  [Purpose Rate of interest | End date |Repayment 31 March 2024 31 March 2023
Lander Amount in lakhs Amount in lakhs
Union Equated 60
Bank of | Secured against Vehicle Wehicle Loan 9.9% 21-04-2023 20-04-2028 Monthly - 15,00,000.00
India Instaliments.
Note [R— 31-03-2024 31-03-2023
No. Amount in Lakhs | Amount in Lakhs
5 [Trade pavables
1a)  |Due to Micro Enterprises & small enterprises * 14.16 270
(b} |Due to Others 70.54 185.21
Total 84.70 187.91
* the company has compiled this information based on the current information in its possession. As at 31st March 2024, no supplier other than mentioned above has intimated the company
about its status as a Micro or Small Enterprise or its registration with the priate authority under the Micro, Small and Medium Enterprises Development Act, 2006,
(Rs. in Lakh)
Particulars Qutstanding for following periods from due date of payment FY 23-24
Not due Less than 1 year 1-2 years 2-3 years More than 3 years Total
[MSME - 14.16 14.16
{ii}Others - 70.53 0.01 70.54
(i} Disputed dues ~ MSME - - - - - -
(iv) Disputed dues - Other - - - = " &
Total 84.70
(Rs. in Lakh)
Fartiiias Outstanding for following periods from due date of payment FY 22-23
Not due Less than 1 year 1-2 years 2-3 years More than 3 years Total
MSME - 270 - - - 270
(ii}Others 5 180.50 137 184 143 185.21
iii) Disputed dues — MSME - - . % 8 -
(iv) Disputed dues - Other - 5 E - E -
Total 187.91

Amounts in Lakhs
31.01.2024 31.03.2023

{a) Prncipal amount and Interest due thereon ramaining unpaid 1o any E:
supplier_covered under MSMED Act, 2006 :
Principal amount due to micro and small enterprises 14.16 2.70
Interest due on above - =
by The amount of interest paid by the buyer in terms of section 16 of the - -

MSMED Act, 2006, along with the amounts of the payment made to
the supplier beyand the appointed day during each accounting year

() The amount of interest due and payable for the period of delay in = -
making payment (which have been paid bul beyond the appointed
day during the year) but without adding the interest specified under
MSMED Act, 2006. (Refer note 48(t))

[E]] The amount of interest accrued and remaining unpaid at the end of - P
each accounting year, and

ie) The amount of further interest remaining due and payable even in the - =
succeeding years, until such date when the inlerest dues as above
are actually paid to the small enterprise for the purpose of

asa i & urder section 23 of the
MSMED Act, 2006.




PDP SHIPPING & PROJECTS LIMITED
CIN : U61100MH2009PLC 192893
NOTES TO THE FINANCIAL STATEMENTS

Note - 31-03-2024 31-03-2023
Particulars
No. b Amount in Lakhs | Amount in Lakhs
6  |Other current liabilities
Salary Payable to staff 2,99 575
reimoursement to staff 111 -
TS Payable 0.03 866
Other Current liabilities 4.28 078
Profession Tax 041 0.04
Advance from Customers 067 -
Advance from director 038
Provision for TDS 7.61 -
Provision for Expenses 153
Director Remuneration Payable 5.86 -
Total 2487 15.23
Note 2 31-03-2024 31-03-2023
Particul
No. s Amount in Lakhs in Lakhs
s ¥ e

(a)  |Provision for employee benefits
Gratuity 863 731
Provision for Tax
Provision for Income Tax 91.86 7033
TDS Receivable (18.23) (30.42}
TCS Receivable 012) (0.26)

Total 82.16 46.96
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PDP SHIPPING & PROJECTS LIMITED.
CIN : U61100MH2009PLC192893
NOTES TO FINANCIAL STATEMENTS

Nete Particulars 31.03-2024 31-03-2023
No. Amount in Lakhs Amount in Lakhs
9 |Deferred Tax Assets/ [Liabilities)
Opening Deferred Tax Assets/{Liabilities) 218 265
Deferrec Tax Asset/[Liability) during the year due to depreciation 2.08 10.47),
Deferred tax Asset/{Liability] Carried forward to Balance Sheet 4.25 218
Note Y 31-03-2024 31-03-2023
No. Amount in Lakhs Amount in Lakhs
10 [Long Term Laans and Advances
Unsecured, consicered good)
Capital Advances® 7260 5338
Gther loans and advances 5.00 5.00

| Total I 77.60 64.39
*“The company has entered into MOU with Mr. Animesh Kumar ana Mrs. Shalini Abhiuday verma for purchase of office premises situated at A-606 Mahaavir lcon, Plat
No. §9/90, Sector-15 (80 Belapur, Navi Mumbal- 200612, India and valued at INR 215.00 lakhs,for which Capital Advances amounting to Rs. 59.39 lskhs were

aliocated to facilitate the purchase,
The company secured an adcitional loan of %1,60,00,000 from ICIC! Bank on May 16th 2024, specifically for the purpose of settling the financial abligations 1o Mr
Animesh Kumar and Mrs. Shalini Abhiuday Verma refated to the acquisition of a commercial property.

Note riia 31-03-2024 31032023
No. Amount in Lakhs Amount in Lakhs.
31 [Other Non-Curremt Assets
{Unsecured, considered good)
Office Deposit 1521 1521
Other Deposit 092 0.91
Total 16.13 16.13 |
Note Paiaa 31032024 31032023
No. Amount in Lakhs Amount in Lakhs
12 |Trade Rescivables
Outstanding for more than six months
(a)  |secured, considered good
16} , considered good 161 745
{© |Dousthul N
Others
(3) |3} Secureq, consicered good .
f8)  [b) Unsecuree, considered good 166.38 18419
&) el Boubttul = -
| Total 167.9% 201,65
Trade Receivables ageing
(A5, 1n Lakhl
due date of 31-03-2024
Particular
Less than 6 months 6 months - 1 year 1-2 years 2-3years More than 3 years Tota!
T it - i
i} Undisputed Trade receivables - consicered good s i . i i o
(i) Undisouted Trade Receiables - Considered doubsful . R P
(iv) Disputed Trade Receivables considered goog
iv} Disputed Trade Recewvables - Considered doubthul |
Lakh)
Qutstanding for periad from due date of payment Y 22.23
Paricular
Less than 6 months 6 months - 1 year 1-2 years 2-3years Miore than 3 years Tota
(i} Undisputed Trade receivables - consigered good
19419 530 031 - %3 20165
{il) Undisputec Trade Receivables - Considered doubtiul
Iiv) Disputed Trade Receivables consicered good
(v) Disputed Trade Recemables = Corsidered doubttul
Note [ 31032022 31032023
No. Amount in Lakhs Amount in Lakhs
13 |Cash and cash equivalents
(3} |Bakances with Banks
i in Current account 96.34 65.3%
i} |Balance with Bank other than abave - g
(%) |Cash-on-Hand 9.22 817
Total 105.56 74.56
N 03 -03-;
ote Particulars 31-03-2024 21-03-2023
No. Amountin Lakhs Amount in Lakhs.
14 |Short Term Loans & Advances
Advance o staff 228
Advance tax 10.00
Other Shart Term Aduances 122
Total 13.50
Note e 31032023 31-03-2023
No. Amount in Lakhs Amount in Lakhs
15 [Other current Assets
Prepaid Expenses 046 0567
GST Expenses Receivable 3729 3077
Advance to vendors
1) To Directars - .
2) To Others 15.87 1028
Unadjusted Farex Gain/Loss 0.92 02
Tds Deducted by Party
Total 5454 419

101, Vasu Villa,
Amar Building Comp.,
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CIN : U61100MH2009PLC192893
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Depreciation & Amortization

Note . 31-03-2024 31-03-2023
Particulars -
No. Amount in Lakhs | Amount in Lakhs
Revenue From Operations
Sale of Services 2,051.60 2,261.39
Total 2,051.60 2,261.39
Note Particilars 31—03-.2024 31—03-.2023
No. Amount in Lakhs | Amount in Lakhs
17 |Other Income
Interest Income = 0.60
Unrealized Forex Gain/loss 0.68 0.12
Realized Forex Gain/loss 0.71 8.46
Other Income 0.01 -
Write Back 4.52 -
Profit on sales of Asset - 0.82
Total 5.92 10.00
Note Parficulars 31-03-2024 31-03-2023
No. Amount in Lakhs Amount in Lakhs
18 |Operating Expense
Direct Expenses 1,423.12 1,716.86
Total 1,423.12 1,716.86
Note Partibulirs 31-03-.2024 31-03-.2023
No. Amount in Lakhs Amount in Lakhs
19 |Employee benefits expense
(a) |Salary & Wages 63.47 65.54
(b) |Staff Welfare Expenses 8.81 -
{c) |Director Remuneration 65.04 37.00
(d) |Gratuity Expense 1.33 1.69
Total 142.65 104.23
Note particulars 31-03-2024 31-03-2023
No. Amount in Lakhs | Amount in Lakhs
20 |Finance Costs
Interest on CC accounts 1.44 -
Interest Expenses 0.04 -
Bank Charges 5.46 2.10
Total 6.94 2.10
Note Particulars 31-03-2024 31-03-2023
No. Amount in Lakhs | Amount in Lakhs
21 |Depreciation and amortization expenses

1.80

Total

8.59

1.80




PDP SHIPPING & PROJECTS LIMITED
CIN : U61100MH2009PLC192893
NOTES TO FINANCIAL STATEMENTS

Note Particulars 31-03-.2024 31-03-2023
No. Amount in Lakhs [ Amount in Lakhs
22 |Other Expenses

Audit fees 2.97 3.50
Rent, Rates and taxes 14.10 13.99
Communication Cost = 0.13
Statutory Expenses 7.18 0.61
Commission And Brokerages 10.00 76.00
Business Promotion 6.38 8.17
Conveyance 27.21 21.27
Diwali bonus 191 1.48
Diwali expenses 2.19 0.39
Donation Q.20 2.66
Electricity Charges 1.20 1.06
Property tax 0.27 0.27
Repairs & Maintenance 0.67 0.63
Motor cycle Exps 0.12 0.13
Education and Training 0.45 -
Motor Car Expenses 5.61 6.22
Fixtures Expenses. 2.00 -
Office Expenses 4.08 5.41
Printing & Stationery 0.29 0.37
Professional Fees 4.81 23.99
Director Professional Fees 29.24 39.50
Travelling Expenses 272 -
Roc Fees 0.38
Subscription Fees 0.27
Miscelleneous exp. 3.01 3.06
Custom Pass Charges 0.04 0.02
Form-A1 Expenses 7.67 9.76
Fuel- Petrol Exp Delhi - 0.42
Cfs Charges- Exp 0.00 -
Courier Charges 0.28 -
Trademark Registration Fees 0.13
Stamp Charges 0.09 -
Consultancy charges 1.62 -
Round Off - 0.02
MTO License Fees 0.10 -
ESIC Expense 0.12
Annual Maintenance Charges 0.09
w/off Expenses 7.78 0.28
Unrealized Forex loss - -
Foreign Exchange Realized Loss 20.57 -
Total 165.75 219.33
Particulars 31-03-.2024 31.03.2023
Amount in Lakhs | Amount in Lakhs
For Statutory Audit 1.50 2.30
For Tax Audit 1.25 -
For Other Services 0.22 1.20
Total 2.97 3.50




Note %
No. Particulars 31-03-2024 31-03-2023
23 |Earnings Per Share
Profit after tax Rupees 2,31,47,026 1,68,11,427
Number of shares oustanding at the year end* Nos. 20,37,424 20,37,424
Weighted average number of equity shares(adjusted) Nos. 20,37,424 20,37,424
Basic EPS Rupees 11.36 8.25
Diluted EPS Rupees 11.36 8.25
*The company has passed a resolution for a bonus issue. 19,67,168 bonus shares were issued to each shareholder at a ratio of 1:28.
g 2 31-03
NO. |Particular Denomination 31:03:2024 3032023
24 Effective Tax Rate
Profit after tax In Lakhs 231.47 168.11
Current Tax In Lakhs 81.16 58.49
Deferred Tax In Lakhs -2.08 0.47
Total Tax In Lakhs 79.08 58.96
34.16% 35.07%

Effective Tax Rate




PDP SHIPPING & PROJECTS LIMITED
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25 Related Party Disclosures:
List of Related Party where control exists and related parties with whom Iransactions have taken place and relationships.
A |Nature of relati D [Name of related Party |
Enimesh Kumar Managing Director
Emminumm“ Verma Whole-time Director
Abhyuday Chandra Verma Director
Key nel Additicnal Director
Sunil Misnhra | Additonal Director
Debabrota samaddar Additional Director
Sheela Anand Nadar
Shalini Verma pouse of animesh kumar
Late_Umesh Prasad ather of animesh kumar
Late. Sawtree Srivastava tather of animesh kumar
Anup Kumar rother of h kumar
1 Mayuri Varma
2. Manisha kumari Sister of animesh kumar
T Anushka Kumar
2. Aditya Kumar Children of animesh kumar
Anumesh Kumar Soouse of Shalini Abhiugay Verma
‘Abbyuday Chandra Verma Father of Shalin' Abhiuday Verma
Late. Usha Verma Wother of Shalini ABhiuday verma
Dr_Vineel Abnishek Brother of Shalini ABhiuday Verms
1. Or. Salani Suman
2. Silky Verma Sister of Shalim Abhwday verma
1. Anushia Kumar
2. Aditya Kumar Children of Shalini Abhiuday Verma
Late. Usha Verma Spouse of Abhyuday Chandra
Lote, Krishna Avtar Prasad Father of Abhyuday Chandra
Lote. Sumukhi Dewt TGther of Abhyugay Chandra
1. Or. Vineet Abhishek
2 Shalini Verma
3. Silky Verma Children of Abfyuday Chandra
4. Or, Saioni Suman Verma
Precti Guota Spouse of Yogesn Gupta
Late. 5h. D A Gupta, Father of Yogesh Gupta
Relatives of KMP Late. Smt. Bimla Devi Mather of Yogesh Guata
1. Sh. VS Gupta
2. Late Sh. Sunil Kumar Gupta
3.Rajan Guota Brotner of Yogesh Guota
Smt._Poonam Gupta Sister of Yogesn Gupta
1. Pragya Gupta
2. Nawya Gupta Chitdren of Yogesh Gupta
Bibha Ran Spause of Sunil Misha
Krishna Kant Mishra Father of Sunil Mishra
Wiiaya Mishra | Metner of Sunil Mishra
Anil Mishra Bromer of Sunil Mishra.
Shalin Arthwan I'Em-mm of Sunil Mishra
Monideeps Samaddar Soouse of Debabrata Samacdar
Late 5 C. Samaddar Father of Debabraza Samaddar
Late Rupah Samaddar Mother of Debabrata Samaddar
1. Indira Mazumdar
2. Ritupaina et sister of Debabrata Samacdar
Sunanda Samaddar Children of Debabrata Samagaar
Anand Rajan Nagar Soouse of Shcela Anand
GV Navale: F_mw of Sheela Anang
Tara Navale Mother of Sheela Arand
Vishal Navale Brother of Sheela Anand
T Sandhya Crikne
2) layashree Shelke
3) Ashwine Jaghay Sister of Sheels Anand
Prijeeta Anand Nadar Fn dren of Sheels Anand
ey Silsroute Infotech Private Limited KMP 15 Director
Entities bl i s T Pariner
B Material transactions more tnan 10% of the Total transaction with related parties included above (Rs. in Lakn}
Nature of e related party 31" March 2024 31" March 2023 31" March 2022 31" March 2021
Professional Fees Paid Arnimesh Kumar 14.62 9.7! =
Shalini Abhiuday verma 14.62 9.7: - 9.00
Animesh Kumar 3337 7.4 9.00 -
Shalini Abhiuday verma 3337 0.00 12.00
Remm: ion Paid® Sheela Anand 10s - -
Yogesh Gupta 080
Sunil Mishra 0.80
Debabrata Samaddar Q.70 - - =
Animesh Kumar 19.96 1675 5.98 5.7
Re-imbursement of Expense/ Purchase  [Shalini Abhiuday werma - 1382 5.59 453
[Sheela Anand 0.8 - - -
=T Animesh Kumar 500 500 I .68
balini Abhiuday verma 450 =50 g
Loans & Advances Received shalins Abhiuday verma 8.30 26.06 4380 24.65
Loans & Ad Repaid Shatini Abhwuday verma B.00 29.06 a 34.09
7 Anumesh Kumar 275 z
bk a Shalini Abhiucay verma - 1664
“The Remuneration paid 1o the directors includes Professional fees paid to Animesh Kumar and Shalin Abhiuday verma each in compliance with Section 197 of The Companies Act,2013.
**The company has entered irto MOU with Animesh Kumar and Shalini Abhiuday verma for purchase of office premises situated at A-606 Mahaavir Icon, PIot No. 89/90, Sector-15 CBD Belapur, Navi Mumbai
400514, India and valued at INR 215.00 lakhs,for whicn Capital Advances amounting 10 Rs. 59.38 lakhs were allocated to facilitate the purcmase.
Balance due to/ (Receivaple from) related parties included above (Rs. 11 Lakn)
Particulars [ Mame of the 31" March 2024 31" march 2023 31" March 2022 | 31" March 2021
TAnimesh Kumar 0.38 - a1
Re-imbursement of Expensef Purchase
Shalini Abhiucay verma - 003 3.90 039
Payable
0
Rent payable g 8 0.68 =
147 068 -
0384 0.50 -
2
P Yogesh Gupta 50
Sunil Mishra .50
Debabrata Samagdar .70
Professional fees Animesh Kumar - 187
Shalini Abhiuday verma 2.90 187
TR Animesh Kumar 275 az.75 - =
Abhiday verma 1664 16.64 2 z
Security Deposit Animesh Kumar 1350 13.50 1350
26 The Company does not have any transactians or relationships with any companies struck off under Section 248 of the Companies Act, 2013 or Section 560 of the
7 inst
The Company has nat taken any loan during the current financial as well as in the previous year therefore there is no requirement to submit quarterly return statement of current assets in
last two financial years
315t March 2024
Particulars As per Books As per statements Differences Reasons
Sneiy Befiors 167.99 167.99 -
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Note 28 - Ratio Analvsis
Srno. Ratio Hurharator 31-03-2024 31.03-23 Denominator 31-03-2024 31.03.23
Amount in Lakhs Amount in Lakhs Amount in Lakhs Amount in Lakhs
1]Current Ratio Current Assets 34199 331.66 | Current Liabilities 242.02 280.11
2|Debt Equity Ratio Total Debt 50.29 30.02 | Shareholder's Equity 5B4.44 352.98
3|Return on Equity Ratio Profit for the period 23147 168.11 | Awg. Shareholders Equity 468.71 268.92
(Net Profit after taxes - preference (Beginning shareholders’ equity + Ending
dividend (if any)) sharehalders' equity) + 2
4|Trade Receivables Turnover | Revenue from operations 2,051.60 2,261.39 | Average Trade Receivables 184.82 18532
Ratio {Beginning Trade Receivables + Ending
Trade Receivables) / 2
5|Trade Payables Turnover Total Purchases 1423.12 1,716.86 | Average Trade Payables 136.31 188.27
Ratio
6 {Net working Capital Turnover | Revenue from operations 2,05160 2,261.39 | Average Working Capital 7576 88 58
Ratio
7| Ner Profit Ratio Net Profit after tax 23147 168.11 | Net Sales 2,051.60 2,261.39
8|Return on Capital employed | EBIT 310.55 227,08 | Capital Employed = Total Assets - Current 584.44 35298
{Profit before Interest and Taxes) Liabilities
9| Debt Service Coverage Ratio [Earning for Debt Service = Net Profit 247,00 172.01 | Debt service = Interest and lease 7.24 17
after taxes ~ Non-cash operating payments + Principal repayments
expenses + Interest - Other non-cash
Srno. Ratio Ratiofin times) % Variance Explaination for change in
31-03-2024 31-03-23 31-03-2024 | ration for more than 25%
1|Current Ratio
141 118 19% NA
2| Debt Equity Ratic
NA
0.09 0.09 1%
3| Return on Eauity Ratio 0.49 0.63 -21% NA
4| Trade Receivables Turnover
Ratio NA
1110 12.20 9%
5 |Trade Payables Turnover Ratio 1 NA
1044 5.12 14%
6| Net working Capital Turnover
Ratio
NA
27.08 2553 6%
T.[Nat Profi: Ratio The profit of the company is
increased due to increase in
net margin ratio from
i Sa7 2% customers
8|Return on Capital employed
NA
053 0.64 17%
This is due to new Cash
Credit Availed by the
9| Debt Service Coverage Ratio 3412 10.05 240% | company
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29 Gratuity

Amounts in Balance Sheet at Period-End 31-Mar-23 31-Mar-24
Defined Benefit Obligation 7,30,580 8,63,281

Fair value of Plan Assets

Funded Status - (Surplus)/Deficit 7,30,580 8,63,281

Past Service Cost not yet Recognised

Unrecognised Asset due to Limit in Para 58(B)

(Asset)/Liability Recognised in the Balance Sheet 7,30,580 8,63,281

Amounts Recognised in Statement of Profit & Loss at Period-End 31-Mar-23 31-Mar-24
Service Cost 98,408 98,073

Interest Cost 41,924 51,550

Expected Return on Plan Assets

Past Service Cost

Net Actuarial Losses/(Gains) Recognised during the period 28,499 (16,922)
(Gain)/Loss due to Settlements/Curtailments/Terminations/Divestitures

Unrecognised Asset due to Limit in Para 58(B)

Total Expense/(Income) included in "Employee Benefit Expense" 1,68,831 1,32,701

Current / Non-Current Bifurcation 31-Mar-23 31-Mar-24
Current Benefit Obligation 1,44,954 2,00,363

Non- Current Benefit Obligation 5,85,626 6,62,918

(Asset)/Liability Recognised in the Balance Sheet 7,30,580 8,63,281

Reconciliation of Amounts recognised in Balance Sheet 31-Mar-23 31-Mar-24
Balance Sheet (Asset)/Liability, Beginning of Period 5,61,749 7,30,580

Total Expense/(Income) Recognised in Profit & Loss 1,68,831 1,32,701

Acquisition/Business Combination/Divestiture

Benefit Payouts

Balance Sheet (Asset)/Liability, End of Period 7,30,580 8,63,281

30 Prior Period Adjustments

Total Change ir Prior Period

Particuar Amount (in Lakhs)
Prior Period Decrease in Sales Due to Forex (13.20)
Prior Period Decrease in Purchase Due to Forex 11.00
Prior Period Change in Foreign Currency Bank Account Due to Closing Translation 2.30
Prior Period Change in Other Current Liability Due to Forex (0.02)
0.08




PDP SHIPPING & PROJECTS LIMITED
CIN : U61100MH2009PLC192893
NOTES TO FINANCIAL STATEMENTS

31 There is no Contingent Liability in any of the reported financials years.

32 There is no revaluation made by the Company in any of the reported financials years.

33 Company has not purchases its own shares out of free reserves or securities premium account

34 The Financial Statements of a company comply with the accounting standards referred in Section 129(1)

35 Corporate Social Responsibility (CSR) related provisions are not applicable on the company during the financial year

36 Post reporting date events - No adjusting or significant non-adjusting events have occurred between 31st March , 2024 and the date of authorisation of
these financial statements.

37 Director Personal Expenses-There are no director personal expenses debited to the profit and loss account. However, personal expenditure if included in
expenses like telephone, vehicle expenses etc. are not identifiable or separable.

38 Compliance with number of layers of companies - There is no investment in any company, hence not required to be complied

39 Company has not purchased property in name of diretor or any other persenal under Benami Transactions (Prohibition) Act, 1988

(Rs. in Lakh)
Particulars 31st March 2024  |31st March 2023
40
Foreign exchange earned 1,592.54 486.42
Foreign exchange expended 801.90 431.24

* The Foreign exchange gains earned are belonging to the services rendered through Revenue from Operations included in Note no. 16

41 Segment Reporting - Company had no segments Based on guiding principle given in Accounting Standard 17 'Segment reporting, Issued by the Institute of
Chartered Accountants of India.
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